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DOUGLAS COUNTY

attached to or used in connection with the said real ostats, or to any pipes or fixtures theroin for the
purpose of hoating,lighting,or as part of the plumbing therein, or for any other purpose appertaining to p
the prosent or future use or improvement of the said real estato, whether such apparatus, machinery,
fixtures,or chattels have or would becaze part of the said real estate by such nttachment theroto, or nat, N i
all of vhich apparatus,machinery,chattels and fixtures shall be considered as annexed to and forming & \ ) z ‘{e
part of the freehold and covered by this mortgege; snd also all the estate,right, title and interest of N
tho Mortgagor of, in and to the mortgaged premises unto the Hortgagee, forever.
And the Mortgagor coverants with the Mortgagee that he is lawfully seized in fee of the premises here-
by conveyod, that he has good right to sell and convey the scme, as aforesnid, and that he will varrant
and defend the title thereto forever against the clains and demands of all persons whomsoevers
This mortgage is given to sccure the payment of the prircipal sum of Seven thousand and no 100 - - « L i
issory note of even date horowith, the terms of which ! [ E

Dollars (§7000.00), as evidenced by a certeln prom
are incorporated herein by reference, peyable with interest at the rate of five per centum (5%) per

anmum on the unpaid balance until paid, principal and interest to bo paid at the Homo office of The Pru
dontial Insurance Cazpany of Anerica, & Corporation in Newark, New Jersey, or at such other place as the
in monthly installments of Forty six and 20/100 - - - - -

A holder of the note mey designate in writing,
3 Dollars ($46.20), commencing on the first day of Avgust, 1939, and on the first day of each month there-
, oxcept that the final payment of principnl and

after, until the principal and interest aro fully pald
interest, 1f not sooner peid, shall be due and payable on the first day of July, 1959.
The Mortragor covenants and agrees as follows: .

1. That he will promptly pay the principal of and i
note, at the times and in the marmer therein provided, Privilege is roserved to pay the debt in whole,or

in an mount equal to one or moro monthly payrents on the principal that are next due on the note, on th
first day of any month prior to raturity; provided, however, thet written notice of an intention to exexn-
cise such privilege is given at least thirty (30) days prior to prepayment; ond provided further that in 5
the event the debt is paid in full prior to raturity and et that time it is insured under the provisions
of the National Eousing Act, he will pay to the Grentee an adjusted premium charge of one per centun
(1%) of tho original principal smount theroof, except that in no event shall the adjusted premium exceed ~ (9
the aggregate excunt of premiua charges which would have boen payablo if the mortgage had continued to
be insured until maturity; such payment to be applied by the Granteo upon its obligation to the Federal

Houslng Administrator on account of mortgage insurances
2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Morigagee until the said note
is fully paid, the followirg sums:
(o) If this mortgage and the note securod lereby are insured under the provisions of the Natioral
Housing Act and so'long as they continue to be so insured, oms-twelfth (1/12) of the annual
mortrage insurance premium for the purpose of putting the Mortgagee in funds with which to dis-
charge the sald Mortgagee's obligation to the Federal Housing Adnministrator for mortgage inmsurs
ance premiums pursuant to the provisions of Title IT of the National Housing Act, as axended,
end Regulations thereunder. The Mortgages shall, on'the termination of its obligation to pay
mortgage insurance prembums, credit to the account of the Mortgagor all payments mede under tha
provisions of thls subsection vhich the lortgagee has not become oblignted to pay to the Federdl
Housing Administrator.
(b) An installment of the ground rents, if any, ond of the taxes and assessments levied or to be , O =
levied against tho premises covered by this mortgage; and an installment of the premium or pre: ¢
miuzms that will becore due and payable to remew the insurance on the premises covered hereby ! ,'i
agoinst loss by fire or such other hazard as may reasonably be required by the Mortgagee in t
anounts end in & company or companios satisfactory to the Mortgagee. Such installments shall ba
equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated
preniwn or premiuns for such instuance, ond taxes and assessments next due (s estimatod by th
Yortgagoo), less all installments already paid therofor, divided by the number of ronths that
are to elapse before one month prier to the cate when such premiun or premiums and taxes and

assossments will becomo delinguent. The ortgagoee shall hold the monthly payments in trust to
pay such ground rents, if any, premlum or premiums and taxes and assesgments before the same

become delinquent.
(c) All payments mentioned in the two preceding subsectios of this paragraph and all payments to ]
be made under the note secured horeby shall be ndded together and the aggregate smount thereof
shall be paid by the Mortgagor each vonth in & single payment to be applied by the Mortgageo i
to the following items in the order set forth:
(1) premiun oharges under the contract of insurance with the Federal Housing Administrator;
(11) ground rents, if any, taxes, assescments, fire md other hazard insurance premiums;

(111) interest on the noto secured hereby; and
(1) emortization of the prirciral of said note. i) ; (.
Any deficiency in the amount of such aggregate monthly payment ghall, unless made good by the
Mortgagor prior to tho due date of the noxt such payment,.constituto an event of default under
this mortgage. The Mortgages may collect a "lato charge" not to exceed two cents (2¢) for each
dollar ($1) of ench payment more than fiftcen (15) dnys in arrears to cover the extra cxpense
! involved in handling delinquent payments.
3. That if the total of the payments made by the Mortgagor under (b) of paragragh 1 preceding shall -
y exosed the mount of paymonts actually made bty the Mortgagee for ground ronts, texes and assessments or I | [I
N | | ]i
N

nterest on the indebtedness evidenced by the said
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insuranco premiuns, os the case may be, such excess shall be crodited by the Lortgagee on subsequont
£ the same nature to be made by the Mortgagor. If, however, the nonthly payments mace by the By
hall not be sufficient to pay ground rents, taxes end as-
when the same shall become due and payable, then

| payments o

! Mortgagor under (b) of paragraph 2 preceding s
sessrents or insurance premiwuns, as the case may be,
the Mortgagor shall pey to the Mortgegee any smount nacessary to meke up the deficlency, on or before
the date vhan payment of such ground rents, texes, assecsments, or insurance premiums shell be due. I

!

§Q I at any tims the lortgagor shall tender to the Mortgages, in accordance with the provisions of the note
!
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securcd horeby, ful) payrent of the entire indebtedness represented thereby, the Mortgagee shall, in
b omputing tho smount of such indobtedness, oredit to the acoount of the Mortgagor all payments made unddr !
\ [tho provisions of (a) of paregraph 2 hereof, which the Mortgageo has not boocome obligated to pay to the i
Federal Housing Administrator, and any balanco recaining in the funds acoumulated under the provisions qf ot
(b) of paragraph 2 hercof. If there shall bo a default under eny of the provisions of this mortgage re-
d hereby or if the Mortgageo acquires the property others
wise after default, the Mortgsgeo shall apply, at the time of the comrencenent of such proceedings, or
at the time the property is otherwise acquired, the balance then remaining in the funds accumulated und
(b) of paragraph 2 proceding, as & oredit against the amount of prineipal then remaining unpaid under ; (.
said note and shall properly adjust any pyments which shall have beon made under (a) of paragreph 2, ) e
4, That he will pay all taxes, nssessments, water rates,and other povernmental or municipal charges \ :
fines, or impositions, for which provision has not been made hereinbéforg, ond in default thereof the
Mortgagee may pay the sames
5. That ho will keep ihe premises above ocveyed in as good order and condition as they are now and
1 not cormit or permit any waste thereof, roasonsble wear and tear excopteds i
6. That if the premlises coverey hareby, or eny part thoreof, shall be damaged by fire or othor hazard
aidinst which insurence is held as horeinbefore provided, the amounts paid by eny insurance company pur-
shent to the contract of insurance shall, to tho extent of the indobtedness then renaining unpaid, be
paid to the.Mortgegee, and, st 1ts:option, my be applied to the dobt or releaced for the repairing or

rebuilding of the premiseca, :

sulting in a public sale of the premises covore
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