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jterest aro fully pald, except that tho final paynont of principal and interest, if not sooner paid,shall
be due and payable on the first day of November, 1959,
The Mortgagor covenants and agrees as follows;
1. That ho will promptly pay the principal of and interest on the indebtedness evidonced by the said
note, at the timos and in tho manner theroin provided. Privilege is roserved to pay the debt in whole,or
in an enount equal to one or more ronthly payments on tho principal that are next due on the note, on th
first day of any ronth prior to mturity; provided, however,that written notico of an intention to exere
ciso such privilege is given at least thirty (30) days prior to propaymont; and provided further that in
tho event the debt 1s paid in full prior to caturity and at that time it is insured undor the provisions
of the National Housing Act, ho will pay to tho Grantes an adjusted premiun charge of ons per centum (1%
of the original principal emount theroof, except that in no event shall the ad justed promium exceod the
aggregate amount of promium charges which would have boen Euyablo if the mortgage had continued to be
insured wntil maturity; such payment to be applied by the
Adninistrator on account of mortgage insurance. - -
2, That, togother with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note securod horeby, the Mortgagor will pay to the Mortgageo until the said note
is fully paid, the following sums:
(a) If this mortgege and the note secured hereby are insured under the provisions of tho National
. Housing Act and so long as they continue to be so insured, one-twolfth (1/12) of the annual
mortgago insurance promium for’ the purposo of putting the Yortgagee in funds with which to dis-
oharge the said Mortgagee's obligation to the Federal Housing Administrator for mortgage insur
ance premiums pursuant to the provisions of Title II of the Nationel Housing Act, as amended,
(] and Regulations thereunder. Tho Mortgageo shall, on the termination of its obligation to pay
mortgage insuranco premiums, credit to the sccount of the Mortgagor all payronts made under the|
provisions of this subsootion which the Mortgageo has not become obligated to pay to the Federa
3 Housing Administrator.
b) An installment of the ground rents, if any, end of the taxes and assessments levied or to be
. .levled against the premises covered by this mortgage; and an installment of tho premium or pre-
miuns that will beceme dus and payable to renew the insurance on the pronises coverocd heroby
against loss by fire or such other hazard as may reasonably be required by the Mortgageo in
emounts and in a company or cmpanios satisfactory to the Hortgagoo. Such installments shall be
equal respoctively to one-twelfth (l/lgg:g tho annual ground ront, it any, plus the estimated
preatiun or premiuris for such insurance}ind®#83cssments next due (as ssticated by the Mortgageo
loss all installronts already paid therefor, divided by the numbor of months that are to elapse|
beforc ane month prior to the dato when such premium or premiuns and taxes and assessmonts will
booome dolinquents The Mortgageo shall hold the monthly payments in trust to pay such ground
ronts, if any, premium or premiuns and taxes and assossaents befors the same beoome delimquonts
(e) All payrents mentioned in the two proceding subseotions &f this paragraph and all paymonts to be
. made under the mote secured hereby shall be added togothor emd the aggregate amount thoreof sha:
bo peid by tho Mortgagor each month in e single payment to be applied by the Mortgagee to the
folloving items in the order sot forth;
(1) premiun charges under the contraot of insurance with the Federal Housing Adninistrator;
(I1) ground rents, if any, texes, assossments, firo and othor hazaid ingurance premiuns;
(III) intervst on the note seoured hersby; and
(Iv) amortization of the principel of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the

Mortgagor prior to the due date of the nmext such payment, constitute an ovent of default under

this nortgege. The Mortgagee may colleot a "late charge™ not to exceed two cents (2¢) for each

dollar($1) of each paymont more than fifteen (15) days _in arrcars to cover the extra-expense

involved'in handling delinquent paymonts. !
3¢ That i the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exoeed the amount of paymonts actually mde by the Mortgageo for ground ronts, taxes and assessmonts or
insurance promiums, as the case may bo, such excess shall be oredited by tho dortgagee on subsequont paym
monts of the sme nature to bo made by the Mortgagor. If, homover, the monthly payments bnde by the Horth
gagor under (b) of paragraph 2 preceding shll not be sufficient to pay ground rents, taxes and assess=
monts or insurance premiums, as the case may be, when the samo shall bocome due and payabls, then the
Mortgagor shall pay to the Mortgagoe any amount necossary to mke up the deficiency, on or beforo the
date when paymont of such ground rents, texes, assosszents, or insurance promiuns shall be due. If at any
tine the Mortgagor shell tender to the Yortgngee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtednoss reprosented theroby, tho Mortgageo shall, in computing
the emount of such indobtodness, crodit to the account of the Mortgagor all payments made wnder the pro-
visions of (a) of paragraph 2 hereof, which the Mortgagee has not bacome obligated to pay to the Federal
Housing Administrator, and any balance remaining in the funds accumulated under the provisions of (b) of
paragraph 2 hereofs If there shall be a dofault under any of the provisions of this mortgago resulting
in a public sale of tho premises covered heroby or if the Mortgagee acquires the property othorwlse after
default, tho Mortgageo shall apply, at the time of the commwnceront of such prosecdings, or at the timo
the proporty is otherwise acquired, tho balance then renaining in the funds acoumulated under (b) of
paragraph 2 preceding, as a oredit against the amount of principal then remaining unpaid under:said note
and shall properly adjust any payments which shall have been made under (a) of paragraph 2,

o That he will pay all taxes, assessments, water rates, and other goverumontal or munioipal charges
finos, or impositions, for vhich provision has not been made tereinbofore, and in default theroof the 1
Uortgagee my pay the samo.
6+ That he will keep tho promises above conveyed in as good order and condition as they are now and
will not comit or permit any waste thereof, rensmable wear and tear excepted.

6. That if the premises covered hersby, or any part theroof, shall bo damaged by fire or othor hazard
against which insurance is held as hereinbofors provided, the smounts paid by any insurance oompany pur-
suant to the contrect of insurance shall, to the oxtent of the indobtedness then romaining unpaid, be
paid to tho Mortgagee, and, at its option, may be applied to the debt or released for the repairing or
robullding of the prordises.

7+ That if the Mortgagor fails to make any paymont provided for in this mortgage for taxes, insurande
premiums, repair of the promises, or the like, then tho Yortgagee may pay tho samo and all sums so ade
vanced, with intorost thereof at fivo per centum (5%) por enmm from the date of such advance, shall be
peysble on demand and shall be secured heroby, . |

8. That if thero shall be a dofault in any of the torms, oonditions or covenants of this mortgage,
or of tho note socured hereby, thon any suns owing by the Mortgagor to the Mortgageo shall, at tho optian
of tho Nortgages, beooms immediatoly due end payable. The Mortgagee shall then kave the right to enter
into the possession of the mortgaged premises and tolloot the ronts, issuos and profits thorecf, In the
ovent of any default, as horein describoed, this mor‘bga(;e nay be foreclosed. Appraisoment is horeby walvad,

{

Notico o the exoreise of any option granted horpin to the Yortgageo is not roquired to be;given.

1

The ocovenants horein contained shall bind, and the bc{zo!‘its and advantages shall inure to,. the respeotiv
holirs, oxecutors, administrators, sucoessors and M“T of the partios:’heroto, Whenover uaoed, the

-

]

\

rantee upon its obligation to the Fedoral Hou ing
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ERE amun on the unpaid balance until paid,prinoipal and interost to be paid at the office of Tho First Nat- j
fional Bank of Lawronce, in Lawrence, Kansas, or at such othor place as the holder of the note nay desig=
i nate inwriting, in monthly installoepts of Fifty-two and 80/100 - - Dollars ($52.80), commencing on the
first day of Docember, 1939, and on the first day of each month theroafter, until the prineipal and in- fa) &




