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jamun on the wnpald balance until paid,principal and interest to be paid at the office of Tho First Nat-
Honal Bank of Lawronce, in Lawrence, Ransas, or at such othor place as the holder of the note may dogiga
nate in writing, in conthly installments of Fifty-tro and 80/100 - . Dollars ($52,80), cozmencing on the
first day of Docenber, 1939, and on the first doy of each month thercafter, until the prineipal and in- B
torest are fully paid, except that the finn) Paymont of prineipel and interest, 1f not sooner paid,shall
be due and payable on the first day of No .

t 15 paid in ful1 prior to caturit he providions
of the National Housing Act, hs will pay to tho Grantee an adjusted premi; a
of the original principal amount theroof, excopt that in 1o ovent shall the adjusted proniun exce
Aggregate amount of premium charges which would have been gayable if the
insured until naturity; such paymont to be npplied by the Srantee upon its obligation to the Federal Hou
Adninistrator on account of mortgage insurange, N H
2. That, togother with, and in addition to, the monthly payments of principal and intorest payable - o
under the terns of the note securod hereby, the Yortgagor will Pay to the Mortgagee unti) the said note
is fully raid, the following sums: ”
(a) If this mortgage and the note secured heroby are insured under the provisions of the National )
. Housing Act and so long as they continue to bo so insured, ane-twolfth (1/12) of the annual
mortgage insurance promiun for’ the Purpose of putting tho Mortgagee in funds with which to dis.|
charge the said Yortgageo's obligation to the Foderal Housing Administrator for mortgage ingur-
ance premiums pursuant to the Provisions of Title IT of the National Housing Act, ag amended, 2
, and Regulatims thereunder, The Yortgageo shall, on the termination of its obligation to pay 4
mortgage insurance pronlms, credit to the account of the Mortgagor all paymonts made under the N ]
provisions of this subsostion which the Yortzageo has not booome obligated to pay to the Federa
Housing Administrator.
b) An instellment of the ground rents, if any, md of the taxes and assossnonts levied or to be
- .levied against the preaises coverod by this nortgage; and an installmont of the premium or pro-
miuns that will becamo dug and Payable to ronew the insurance on the prenises coverod hero
against loss by fire or such other hazard as =4y reasonably be required by the Mortgageo in
amounts and in a company or cmpanies satisfactory to the Yortgagoo, Such installnents shall e
equal respoctively to one-twelfth (l/lg‘zﬂ,:g tho annual ground rent, it any, plus the estimatod
~End*A8%0asnants noxt dug (as estimted by the Yortgagoe),
vided by the nuwbor of months that are to elapse,
beforo e month prior to the date when such premiun or promiuns and taxes and assessmonts will
becone delinquont. Tho Yortgageo shall hold the monthly payments in trust to pay such ground
rents, if any, premium  or premiuns and taxos
(e) A1l payments mentioned
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less ell installronts already paid therefor, dt
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Paymont to be applied by the Mortgageo to the
follaving items in the order set forth;

(1) premiunm charges under the contract of insurance with the Federal Housing Adminiatrntor; ! )
(II) ground rents, if any, taxes, assossments, firo and other hazard . insurance preaiums;
III) interest on the nots seoured hereby; and
(IV) emortization of the Principal of said note,
Any dofiolenoy in the eaount of such 8ggremte monthly paymont shall, unless made good by the
Hortgagor prior to the dus date of the next such payment, oonstitute an ovent of default under
this mortgage. The Yortgages may colleot a "late oharge™ not to excend two cents (2¢) for each
dollar($1) of each paymont more than fifteen (15) days _in arroars to cover the oxtra-expense
invblved'in handling delinquent payments, B
3¢ That if the total of the paymonts made by the Yortgagor under (b) of pa:
exceed the amount of payrents aotually mde by the lfortgngeo for ground_ronts,
insurance premiums, as the case hall bo oredited by the Yo;
monts of the seme nature to bo made by the Mortgegor, 1f, howover, the monthly payments tnde by the Morth
80gor under (b) of paragraph 2 prece Ticient to pay ground rents, taxes and assesse
monts or insurance premitms, as the cage nay be, when the samo shall become due and payable, then the
Yortgagor shall Pay to the Nortgagoe any amount Recessary to mke up the deficiency, on or before the

ragraph 1 preceding shall
taxes and assessmonts or
rtgagee on subsequent pay:

f the note seoured {
Prosonted theroby, the Hortgageo shall, in computing

tgogor all payzents made under the pro-
8) of pragraph 2 hereof, which the Mortgageo has not become obligated to pay to tho Fedoral]
Housing Adninistrator, renaining in the funds ascunulated undor the Provisions of (b) of
paragraph 2 hereof, If there shall be
in a public sale of the pre:
default, tho Uortgageo shall apply, at the time of
the proporty is otherwise aoquired
paragraph 2 Preceding,

prinoipal then Temaining unpaid underssaid note
and zhall properly adjust any payments whioh shall have boen made under (a) or peragraph 2,

4. That he will pay 2ll taxes, assessments, wator rates, and other governmsntal or muniolpal charges
finos, or impositions, for which provision has not been made haroinbe!‘ore, end in default thereof the
Mortragee my pay the samg, i
S+ That he will keop the promd ses above convoyad in as good order and condition as they are now and
will not comit op pernlt any waste thoroof, reasanable woar and tear excopted, 3
or any part thoreof, shall be damaged by fire op other hazard [ |
ore provided, the smounts paid by any insurance company purs :
ot of insurance shell, to the oxtent of the indobtedness then romaining unpaid, be

may bo applied to the debt or reloased for the repairing or
robuilding of the frozd ses,
7. That if the Uortgagor falls to meke en; mortgage for taxes, insurangp
preniuns, repair of the promises, or the lilw, then the Mortgageo may pay &
vanced, with interost thereof at

£ivo per centunm (5%) por
peyable on domand and ghall be socured heroby,

8. That if thero shall bo a defuult in any
or of the note secured hereby,
of the Mortgages, becoms imediatoly due and
into the Possession of tho mo

nts, 4ssues and Profits thereof, In the
ovont of any defeult, as herein desoribed,

this mor ¥Eage may be foreclosed. Appraisement ig horeby wajvad,
Notice o the oxeroise of any optim grantod heroin to

0 the Mortgageo is not roquired to be-givon,
The covenants herein contained shall bind, and the anofits and edvantages shall inure to, the rospoetive
heirs, oxecutors, ndminisbmtors, 8uccossors ang assigns of the partios ‘horoto, Yhenever usod, the
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at the optian
t to enter




