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are incorporated horein by reference, payable with intercst st tio rate of -five- per centun (57) per
anmm on the unpaid belance until paid, prineipsl and interest to be paid ab the office of The First
intlonnl Bank of Lawrence, in Lawrcnce, Kansas, or at such other place as the holder of the note may
designate in vriting, in monthly irstallrments of Twelve and 66/100 ~ = Dollars ($12.66), commencirg on
the first day of July, 1939, and on the first day of each nonth thereafter, until the principal and
intorost are fully paid, except that the firnl payment of principal and interest, if not sooner paid,
shall be cduo and payable on the first day of June, 1954,

The Mortgasor covenants and agreos as followss

1, That ho will promptly pay the prineipsl of and interest on the indebtedness evidoncod by the
seid noto, at the tines and in the manner therein provided, Privilege is roserved to pay the debt in
wholo, or in an amunt oqual to ono or more monthly payments on the principal that are noxt due on the
ngte, on the first day of any month prior to maturity; provided, howover, that writton notice of an in-
tention to exercise such privilege is given at least thirty (30) days prior to prepayment; and providedj
further that in the event the debt is paid in full prior to maturity and at that tize it is insured
under tho provisims of tin National Housing Act, he will pay to the Crantee an adjusted premium charge
of ore ver centun (1%) of the original principal emount thercof, oxcept that in no event shall the ad-
Justed premiun exceed tho aggrogate amount of premiun charges which would have been payable if the mort
gage had continued to be insured until maturity; such payment to be applied by the Grantoe upon its ob-
ligation to the Federal Housing Administrator oan mccount of mortgege insurance.

2, That, togother with, end in addition to, tho monthly payments of principal and interest payable
under the terms of the note socured hereby, the Lortgagor will pay to the Mortgagee until the said notol
is fully paid, the folloving sums:

(a) If this nortrage and the note socured horoby are insured undor the provisions of the Natioral
Housing Act and so long as they continue to bo so insured, one-twelfth (1/12) of the annual
mortgage insuranco premiwa for the rurrose of putting the Hortgagee in funds with which to
discharge the said Hortgaroo's oblipation to the Federal Housing Administrator for mortgage
insurance premiums pursuant to the provisions of Title II of the National Housing Act, as

to pay morigege insurance promiums, credit to the mccount of the Hortragor all payments rado)
under the provisions of this subseciion which the Mortjugeo has not become obligated to pay
to the Federsl Housing Administrator,

(b) An installment of tle ground rents, of any,and of the taxes and assessments levied or to te
loviod aguinst the premises coverod by this mortgege; and an installment of the premium or
premiums that will becomo due and payable to renew the insurance on the premises covered here
against loss by fire or such other hazard as may reasonably be required by the MNortgagee in
amounts and in a company or companics satisfactory to the lortgagee. Such installrents shall
be equal rospectively to ore-twelfth (1/12) of the annual ground rent, if any, plus the esti-|

by the Mortgagee), less all installments already paid therefor, divided by tho numbor of mont
that arc to elapse before one ronth prior to the date when such premium or premiums and taxes
ond assessments will becore delinquents The Mortgagee shall hold the monthly payronts in trus
to pay such ground rents, if eny, promiun or premiums and taxes and assessments before the
semp becorn delinguent,

(c) All payments mentiored in the two preceding subsections of this paragraph and all payments to
be undo under tho note secured hereby shall bo added together and tho eggregate amownt there-
of shall be paid by the Mortgagor each month in a single paymont to Lo applied by tho Mortgag
to the following items in tho order set forth:

(11) ground rents, if eny, toxes, nssessments, fire and other hazard insurance moxniums;
(II1) interest on the noto secured heroby; and
(IV) smortization of the principal of said note.
Any deficiency in the anount of such aggrogato monthly payzent shall, unless mado good by the
Mortsagor prior to the due date of tho next such payment, constitute an cvent of default unde
this mortgage. The Uortgagee may colleet a "late charge" not to oxceed two cents (2¢) for eac
dollar ($1) of each payment moro than fifteen (15) days in arrears to cover ths oxira oxpense
involved in handling delinquent payments.
3.That if tho total of the payments rade by the lorigagor under (b) of paragrash 1 precoding shall
exccod the amount of payments acfually made by the Mortgegee for ground rents, taxes and assessmonts or|
insurance prenmiums, as the case may be, such oxcess shall be crodited by the Nortgagee on subsequent
royrents of the same naturo to be made by tho Mortracor. If, howover, the monthly payments made by the
Mortgagor under (b) of paragraph 2 proceding shall rot be sufficient to pay ground ronts, taxes and ag-
sessments or insurance premiuns, as the case my be, when the same shall bocome due and payable, then
the Hortgagor shall pay to the lortgagee any amount necessary to make up the deficienoy, on or before t|
date vhon paymont of such ground rents, taxes, assesmuonts, or insurance premiums shall be due, If at
any time tho yortgagor shall tender to tho Mortmgee, in accordance with the provisions of the note se-
cured hereby, full payrentrof tho entire indebtodress reprosented therecby, the Lortgagoe shall, in come
puting tho amount of such indobtedross, crodit to tho account of the Mortgagor all paymonts rade under
the provisions of (a) of paragraph 2 hercof, which the Mortgagee has not bocome obligated to pay to the
Federal Housing Adminsitrator, and any balance remaining in the funds accurulated under the provisions
of (b) of paragraph 2 hereof, If there shall be a dofuult under any of the provisions of this mortgage
resulting in a public salo of tho premicos covered hereby or if the Mortgageo acquires the property
otherwise after dofrult, the Nortpagee shall apply, at the timp of tho t of cuch pr dings
or at tho tim the property is otherwise acquired, the balance then remaining in the funds accurmlated
under (b) of paragraph 2 preceding, as a oredit against the anount of principal then rernining unpaid
under said note and shall proporty adjust any paymonts which shall have been made under (n) of paragraph
4, That ho will pay all taxes, assessrents, water rates,and other goverrmental or munioipal charge
fines or impositions, for which provision hes not been made horeinbefore, and ir default thercof the
lortgagee my pay the same. s
5. That he vill keep tho promises above conveyod in as good order and condition as they are now
and vill not commit or permit any vuste thereof, roasonable wear and tear excopted.
6+ That if tho promises covered horeby, or any part thoreof, shall be damaged by fire or other
nazard against which insurance is held as hereinbefore provided, the arounts paid by any insurance come
pany pursuant to tho cantract of insurance shall, to tho extent of the indebtodness then remaining un-
paid, be paid to the Yortgmsee, and, at its option, may be applied to the debt or roleased for the re-
pairing or robuilding of the premises.
7. That if the Mortgagor fails to make any payront provided for in this mortgage for taxes, insur
anco premiuns, repair of the promises, or the like, then the llortgagoo ray pay the samo and all sums s
advanced, with intercst thereof at five per centum (57) per annum from the date of such advanco, ghall
bo payable on derand and shall be secured hereby.
8, That if thero shanll bo a dofault in any of the terms, conditions or covenants of this mortgage,
or of the note sccured horeby, thon any suns owing by the Lortgagor to the lMortgagee shall, at the opti
of tho Mortgagee, becore immedlately due and payeble. The MNortgagee shall then have the right to entor

lotice of tho excrciso of any option granted herein to the Nortgageo is not required to be given.
Tho covenants horoin contained shall bind, and tho benefits ond advantages shall inure to, the respec-

amonded, and Regulations therounder. Tho lortgagee shall, on the termiration of its obligatiof:

rated premiun or premiums for such insurance, and taxes and assessments next dus (as csticateg

(1) prenmiun charges under the contract of insurance with the Federal Housing Administratof:

into the possession of the mortraged premises and collect tae ronts, issues and profits thoroofy In thef
event of any default, as horoin doseribed, this mortgage may bo foreclosed., Appraisement iz horeby wmivgd.

tivo heirs, oxecutors, adninistrators, succossors and assigns of the partiss horeto. Whenever used, tho |-
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