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HORTGAGE

THIS INDENTURE, lede this 26th day of Uay in the yeer of our Lord nineteen hundred and thirty-nin
by and botween Ralph Viard and Newell VWard, nis vife of the County of DOUGLAS and State of Kansas,parties
of the first part, and THE STANDARD LIFE ASSOCIATICGH, of Lawrence, Xansas, party of the socond parts
WITKESSETH, That the said parties of tho first part, in consideration of the sum of SIXTY-FIVE!
[EUNDRED » * DOLLARS to them in hand paid, the recelpt whercof is horeby acknowledged, do by these presents
SRANT, BARCAIN, SELL and COIVEY unto the said party of the second part, its successors and assigns, all
of the following described real estate, situatod in the County of DOUSIAS and State of Kansas, to-wit:

The Yorth Ealf (%) of Lot liumbered Seventy-six (76) and South Half () of Lot Seventy-four (74)
on Massachusotts Street in the City of Lawrence.

TO HAVE AXD TU HOLD the saro, with all and singular tho hereditements and appurtenances thoreunto
velonging or in anywise appertaining, and ell rights of hozestead exemptior, unto the seid party of the
second part, and to its successors and assigns, forever., And the said parties of the first part do herd~
oy covenart and agree that at the delivery hereof, thet thoy are the lawful owners of the premises abovd
crested, ard seized of a good and indefeasible ostate of inheritance therein, froe and clear of all in-
curbrances, and that they will varrant and defond the swmme in the quiet and penceable possession of said
party of tho second part, its successors and assiges, forever, apeinst the lawful clairs of all persons
bwhorsoaver .
FROVIDED,
ftomrits
FIRST. That the partics of the first part are jJustly indebted o the party of the second part in t}
su of » ¢ SIXTY- FIVE HUNDIED » # DOLLARS, according to the terms of one coertain mortgage note of ever
Kato herowith, execcuted by sald partios of the first part, in consideration of the actunl loan of the siid
sum, and payable as follows:

ways, and these presents are upon the following agrecments, covenants and conditions,

]

December 1st 1939 $500.00 June 1st 1940  §500.00
Decexmber lst 1940 §500.00 June lst 1941  $500.00
Doccmber 1st 1941 $500,00 June lst 1942 = §500,00
December 1st 1942 $500.00 June lst 1943  $500,00
December 1st 1943 $500.00 June 1st 1944 §2,000.00

[to tho order of the said party o the sccond part with interest thereon at the rate of five per cent pey
Jannun, payable semi-amually, on the first days of June and December in each yeer, according to the tertfs
of said note; both prineipal and interest and all other indebtedness accruing hereunder being payablo in
lawful ronoy of the United Statos of America, at the Homo Office of THE STANDARD LIFE ASSOCIATICN, lLaw-
rence, Kansas, or at such other place ns the logal holder of the principal note may in writing designatd
jand said noto bearing ten percent interest after maturity, 8
SECOD. That the partices of the first part agree to keep all fonces, buildings and improvements ong
the said prexises in as good ropair as they arc at the dato hereof; to permit no waste of any kind; to M @
zccep all tho buildings which are now or may hereafter be upon the premises uncoasingly insured to the 4
amount of SEVEN THOUSAWD (§7,000.00) DOLLARS Fire and Tornade in insurance companies accoptable to the
oerty of the secord part with policies payable to it in case of loss to the amount then secured by this
bortgage; to assign and deliver to it, with satisfmetory mortzagee clauses, all the policles of insurance
on said buildings ancd to pay all insuranco premiums when due. In case of loss it is agreed that the pary
of the second part ray collect the insurance moneys or rmay deliver the policies to the sald parties of
the first part for collections At the election of the sauld party of the second part, the insurance ron-
joys shall bo applicd olther on the indebtedress secured hereby or in robuilding.
THIRD. That the party of tho second part may make any rpayrmonts necessary to remove or extinguish

bnid taxes or assossmonts charged against said property, and may insure caid property if default be radq
in tho covenant to insurc; ond any sums so paid shall become a lien upon the above described real estatd
jand be secured by this Mortpage, and may be recovercd, with interest at ten por cent, in any suit for

FOURTH. That in case of dofault of any of the covenants or agreements herein contained, the rents
land profits of the snid promises are pledged to tho party of the second part as additionnl and collaters
a1 scourity for tlo payment of all the indebtednoss sccured hereby, and tho seid party of the second
part is entitled to the possession of said property, by receiver or otherwise, as it may eloct.
FIFTH., That tho parties of the first part horoby agree to pay all taxes and assessmonts, general ox
special, vhich ray be essessod upon the seid land, premises or property, or upon the interest of tho
carty of the second part therein. The parties of the first part further agree not to suffer or permit
11 or any part of the taxes or ascessments to become or remain delinquent, nor to permit the said pro-
jporty or any part thercof, or any intorest therein, to be sold for taxes, and further agree to furnish
jrnually to the party of the socond part, on or before the tenth day of July the certificate of the
boroper authority, showing full payment of all such taxes and assossments.

SIXTH. That the parties hereto further agree that all the covenants and agreonents of the parties
of tho first part herein contained shall extend to and bird their heirs, exocutors, administrators, suc
cossors and assipgns, arnd shall inure to the benefit of the party of the second part, its successors and
pssipns. ;

SEVENTH. As pdditiconal and collateral security for the payrment of the said note the mortpgagors herq
by nssign to said mort;agoo, its successors and assigns, all the rights,rents, royaltioes and bonefits
eocruing to the parties of the first part under all oll, gas or mineral leases on said premises, this
nssignrment to terminato and become void upon reloase of this mortgage. Provided, howover, that said pary
of' the sccond part, its successers and assigns, shall te chargeable with no responsibility with roforon:
b0 such rights, rents, royalties and benefits nor be accowntable thorefor except as to sums actually colf
loctod by it or then and that the lesscos in any such leases shall account for such rights, ronts,royald
tios or bonefits to tho party of the first part or his assigns until notified by legal holder hereof
to account for and to pay over tho samo to such logal holder. Should operation under any oil, ras or min
oral ‘leaso seriously depreciate the value of saic land for general farming purposes, the noto secured by
tthis mortzace shall irmedictely bocome due and ocollectible, at the option of the holder of this mortgag b
vithout notice, =

EIGHTH, That if such paymonts be rade as are herein specified, this conveyanco shall te void; but
i tho note horein descrited, or any part of the indebtedness socurod by this llortgage or any intorest
thoreon, be not paid vwhen dus, or if default be made in any covenant or agroement herein contained,then
this conveyance shall tocome absolute and the whole of said prinecipal note shall irmediately become due
hnd payable at the option of the party of the socond part, and no failuro of tho party of the second
bart to exeroise any option to declero the raturity of the debt hereby sevcured shall te deored a vaiver
bf right to oxercise such option at any other time es to any past, present or future default hereundor;
nnd in cpso of default of puyment of any sunm herein covenanted to be paid when due, the said first part-
ios agree to pay to tho said socond party, intorest at tho rate of ton percent per annun, conmputed an-
hually on seid principal noto, from the date of default to the time whon said principal and. interest

khall be fully paid.
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hny prior or outstarding title, lien or incumbrance on the prerises heroby conveyed, and may ray any und i

jthe foreclosure of this Mortgege. In casc of foreclosuro it is agreed that the judgment rondered shall .g
brovide that the vhole of said roal estato shall be sold together and not in parcels. l

_entersd.
oy

ey




