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DOUGLAS COUNTY. 2

dosignete in writing, in nenthly installments of Thirty-two and 51/100 Dollers ($32,61), commeneing on
the first dey cf July, 1939, and on the first day of oach mnth thereafter, until the principal and in-
terest are fully maid, except that the final payment of principal and interest, if not sooner paid, shal
be due and paynble on the first day of June, 1956. 'R

The Vortpagor covenants and agrees as follows: 4

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sai
note, at tho tizos and in the mannor therein provided. Privilege is reserved to pay the debt in whole,or [
in an amount ogual to one or more monthly payments on the principel that are nrext due on the note, on
the first dgy of any math prior to maturity; provided, however, that written notice of an intention to
exorcise such privilege is given at least thirty (30) days prior to prepayment; and provided further tha
:in the ovent the debt is paid in full prior to maturity and at that time it is insured under the provi-
sions of the lational Housing Act, he will pay io the Graitece an adjusted preniun charge of ore per cen-) i E‘

(%) of the origiral prineipel amount thereof, except that in no ovent shall the adjusted premiun L -
exceed the aggregato amount of premium charges which would have been payablo if the mortpage had contine)
ued to be insured until matbrity; such payment to be applied by the Grantee upon its obligation to the
Federal Housing Administrator on account of mortgage insurance.

2, That, together with, and in addition to, the ronthly payments of principal and interest payable
under the terms of the note secured horeby, the Mortgegor will pay to tho lortgagee until the said note
is fully paid, the following sums:

(a) If this mortgege and the note secured heroby are insured under the provisions of the Kational Y -
Housing Act and so long as they continue to be so insured, one-twelfth (1/'12) of the annual it EP{
mortgare insurance premium for the purpose of putting the Mortgagee in funds with which to {
discharge the sald lortgagee's obligation to the Federal Housing Administrator for mortpage
insuranco promiums pursuant to the provisions of Title II of the lational Housing Act, es

amendod, anc Regulations thoreunder. The Mortgagee shall, on the termination of its obligation
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to pay mortgege insurance premiums, credit to the account of the Mortgagor all payments made
undor tho provisions of this subsection which the Mortragee has not become obligated to pay
to the Foderal lousing Administrator. . i

(b) An instnllment of the ground rents, if any, and of the taxes and ascossments levied or to be !
lovied against the premises covered by this mortgage; and an installment of the premium or
premiums that will become due and payable to renew the insuranco on the premises covered here-|
by ageinst loss by fire or such other hazard as may reasmably be required by the lortgagee ir
amounts and in o company or conpanies satisfectory to the Mortparee. Such installments shall
be equal rosrectively to cne/t;welfth (1/12) of the annual grownd rent, if any, plus the esti-
rated prenium or premiums fer such insurance, and texes and assessments rext due (as estiratec i
by the lortgagee), less all installments elready paid therefor, divided by the numier of months
that are to elapso before one month prior to the date when such premium or premiums and taxes f
end assessrents will becoro dolinguent. The lortgagee shell hold the monthly payments in trusy l
to pay such ground rents, if any, premium or premiums and taxes and ascesswments before the
same becene dolinquent.

(c) All payments montiamed in the two preceding subsections of this paragraph and all payrents to
bo rade under tho note secured hereby shall be added togcther and the aggregate amount thereof]
shall be paid by the Mortgagor oach month in & singlo payrent to be applied by the Lortgagee
to the folloving items in the order set forths

(I) premiun charges under the centrect of insurance with the Federal Housing Administrator; |
(11) ground reats, if eny, taxes, assessuonts, firo ond other hazard insurance premiumsy
(111) interest on the note socured hereby; end
(IV) exortization of the principel of said note.
Any doficiency in the ancunt of such apgregate manthly payment shall, unless rade good by the !
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Yortgapor prior to the duo date of the next such pavment, constitute an event of default under
this mortpare. The Nortgagee may collect a "late charge™ not to exceced two cents (2¢) for eact
dollar (1) of each payment mere than fifteen (15) days in arrears to cover the extra expense
involved in handling delinguent payrments.

3. That if tho total of the payments made by the MNortgagor under (b) of paragraph 1 preceding shall
exceed the amount of payrents actually made by tho lortgagee ior ground rents, taxes and assossments or
insumnce premiums, as thc case may be, such excess shall be credited by the Mortgagee on subsequent
payrents of the sare nature to be rade by the Hortgagor. If, however, the monthly payrents made by the
Mortpagor undor (b) of paragraph 2 proceding shall rot bo sufficient to pay ground rents, texes and as-
sesszents or insurance premdums, as the case may be, when the ceme shall become due and payable, then
the Mortgagor shall pay to the llortgagee any anount necessary to make up the deficiency, on or befors ti
date whon payrent of such ground rents, taxes, assessmonts, or insurance premiums shall be due. If at
any tine the Mortgapor shall tender to the Mortragee, in accordance with the provisions of the note se-
curod hereby, full payment of the entire indobtedness represented thereby, the lortgagee shall, in com- e
puting the amount of such indebtednoss, oredit to the account of the Mortgapor nll payments rade under !
tho provisions of (a) of paragraph 2 hercof, which the Nortgagee has not becono obligated to pay to the
Fodoral Housirg Administrator, and any balance remaining in the funds accurulated under the provisions
of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage
resulting in a public sale of the prerdses covered horeby or if the Nortgagee acquires the property
otherwise after default, the lortracos shall apply, at the tire of the comencement of such procoedings, Y
or at the time the property is otherwise acquired, the balance thon remeirning in the funds acoumulated :
under (b) of paragraph 2 proceding, as a credit against the anount of prineipal thon remaining unpaid
under snid note and shall properly adjust any payments which shall havo bocn made under (a) of paragrapH 2,
4+ That he will pay all taxes, assessments, vater retes, ond other governrental or municipal charggs
fines, or impositians, for which provision has not been made hereintofore, and in default thereof the
Nortgageo may pay tho same.

S, That ho vill keep the premiscs above conveyed in as good order and condition as they are now and
will not commit or permit any waste thereof, reasonable wear and tear excopted.

6+ That if the premises covered horeby, or any part thereof, shall be damaged by fire or other hazd
ard against vhich insurance is held as hercinbefore provided, the amounts paid by any insuranco company
pursuant to tho contract of insurence shall, to the extent of the indebtedness then remaining wnpnid,bq
paid to the Mortgagee, and, at its option, may be applied to the debt or released for the repairing or
robullding of tho premises.

7+ That if the Mortgagor fails to mako any payment provided for in this FOYTEAED for taxos, insure
ance premiuns, ropeir of tho premises, or the 1ike, then the Nortgagee may pay the same and all sums so
advanced, with interest thercof at five por centum (57%) per annun from the date of such advance, shall {
be payablo on domand and shall be zecured hereby, \ e

8. That if there shall be a default in any of the tems, conditions or covenants of this mortgage, (‘; : @
or of tho noto securod horeby, thon any suas owing by the Mortgagor to the Mortgageo shall, at tho opti
of the Mortgagee, become imaediately duo and payable. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect tho rents, issuos andprofits thereof, In the
evont of uny default, as horoin desorited, this mortgage ray be foroclosed, Appraisenont is heroby waivad.
Notico of tho exercize of any option granted herein %o the lortgagoe is not required to be givon,
Tho covenants herein contained shall bind, and the benefits and advantages shall inure to, the respecti-
holrs, ezecutors, adninistrators, successors and assigns of the parfies horoto. Vhenover used, the singd
ular pumber shall include tho plural, the plural the singuler, and tho use of any gender shall be applid

‘Jcable to all gondors,
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