DOUGLAS! COUNTY

part of the freochold ond covered by this mortgage;.aad also :all £he-estate, right titie and interest of
the Mortgagor of, in and to the mortgaged premisesvunto. the Mortgagée, forever.

And the Mortragor covenants with the Motgagoe that he is lawfully seized in foo of the prexises herp- o
by conveyed, that he has good right to zell .Emd convey the same, as aforesaid, and that he will warrent
and defend the title thereto forever against tho clains and derands of all persons whomsoever.

This mortgage is given to securc the payrent of tho principal sum of Thirty-seven hundred and no/lGD
Dollars ($3700.00), as evidenced by a certein pronissory note of even date horewith, the terms of which
are incorpornted heroin by reference, payable with interost at the rate of - five - rer centun (~5-%) por
annun on tho unpaid balance until paid, prineipel and interost to be paid at the office of The First Nad i
tional Bank of lawronce in Lawrence, Xansas, or at such other place as the holder of the note nay desig-~ my
nate in writing, in monthly installments of Twenty-one and 65/100 - - Dollars ($21.65), commencirg on thp !
first day of Decembor, 1933, and on the rirst day of each mmth thereafter, until the principal and in-
terest are fully paid, except that the final payment of princizal and interest, if not suoner paid, shall
be due and payable on the first cay of Hovember, 1964.

The Mortgagor covenants and agrees as follows:

1. Tiat he will' pronptly pay the principal cf and interost on the indebtedness evidenced by the said
note, &t tho times and in the manner therein provided, Privilege is resorved to pay the debt in whole,or
in an amount equal to one or more monthly paymonts on the principal that are next due on the note, on
the first day of any month prior to maturity; provided, however, that written notice of an intention to . ~
oxercise such privilege is given at least thirty (30) days prior to propayrent; and provided further thy
in the event the debt is paid in full prior to maturity ond at that time it is insured under the provi-
sions of the National Housing Act, he will pay to tho Grantee an adjusted premium charge of one per cen-
tun (1%) of the original principal amount thereof, excopt that in no event shall the ad justed premium ex-
coed the aggrogate amount of premiunm charges which would have been payable if the mortzage had continued
to be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federpl
Housing Administrator on account of mortgage insurance.

2, That,togethor with, and in addition to, the monthly payments of principal and interest payable
under the terns of the note secured,horeby, the Mortgagor will pay to the Lortgagee until the said note N
is fully paid, the following sums:

(a) If this mwrigage and the note secured hereby are insured under the provisions of the Hational
Housing Act and so long as they continue to be so insured, one-twelfth (1/12) of the annunl
mortgage insurance premiun for the purpose of putting the Mortpagee in funds with which to dig-
charge the said Lortgagee's oblipation to the Foderal Housing Administrator for mortgage in-
suranco premiums pursuant to the provisions of Title IT of tho lational Housing Act, as amendd
and Rogulations thoreunder, The lortgagee shall, on the termination of its obligation to pay
nortgare insurance premiums, oredit to the account of the Jortzagor all payments made under
the provisions of this subsection which the portgagee has not become obligated to ray to the
Foderal Housing Administrator.

(b) An instellment of the ground rents, if any, and of the taxes and assessments levied or to te
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levied against the premises covered by this mortgapge; and an installment of the preniun or pra-
miuns that will becomo due and payable to renew the insurance on the premises covered hereby
against loss by fire or such other hazard as my rcasonably be required by the Mortgagee in
omounts and in & copany or companies satisfactory to the Mortgages. Such installments shall i
bo equel respectively to one-twel fth (1/12) of the amual ground rent, if any, plus the esti- i i
nmated premium or premiums for such insurance, and taxes and ascessments rext due (as estimatdd ‘ |
by the Mortgagee), less all installments alrendy paid-therefor, divided by the number of months i '
that are to clapse before ono month prior to the date when such premium or preniuns and taxes
and assessments will bocome delinquent. The Mortgagee shall hold the monthly payments in trust
to pay such ground rents, if any, premium or premiums and taxes and assessments before the st
bocomo delinquent.
(o) All payments montioned in the two preceding subsections of this paragraph and all payments to Hp '
nado under the noto secured hereby shall be added together and the aggregate amount thercof .
shall be paid by the Mortgagor each menth in a single paymert to be applied by the Nortgagoe ) 3
to the following itens in the order set forth: '
(1) premium charges under the contract of insurence with the Federal Housing Administrator
{ (II)ground rents, if any, taxes, assossmonts, fire and other hazard insurance proniums; ;
& (III) interest on the note secured hereby; and % 3
(1Iv) anortization of the principal of sald note. . .
L 5 ” Any doficiency in the amount of such aggregate monthly payment shall, unless made good by tho % -
% 2 g-ﬁ"\ K Yortgagor prior to tho due date of tho next such paymont, constitute an event of dofault under .
H AN 8 g2 this rortgage. The Jortgagee may collect a "late charge" not to exceed two cents (2¢) for oacl o )
2 i~ "L} s dollar ($1) of each payment more than fifteen (15) days in arrears to cover the extra exponse * 6‘
Eh » |; -4 involved in handling delinquent pgyments. o
4 538 —5% 13, That if tho total of tho payronts made by the lortgagor under (b) of paragraph 1 proceding shell . ®
exceed the amount of payments actually rade by the Mortgagee for ground ronts, taxes and assessments or
insurance promiwums, as the case ray be, such excest shall be credited by the Mortgagee on subsequent pay-
ments of the samo nature to be mado by the Mortgagor. If, however, the monthly payments made by the
3 Mortgagor under (b) of paragraph 2 proceding shall not be sufficiont to pay ground ronts, taxes and as-
sessments or insurance premiums, es the case may be, whon the samo shall become due and reysble, then ™ |
the Yortrugor shall pay to the lortgagee any amount nocossary to make up the deficiency, on or beforo the Pl
date when peyment of such ground rents, texes, assossments, or insurance premiums shall be duo, If at £
any time the Morteagor shall tender to the Mortgapee, in accordence with the provisions of the note se-
curod hereby, full peyrent of the entiro indebtednoss ropresented thereby, the Mortgageo shall, in com-
2 putirg the amount of such indebtedness, credit to tho account of the lortgegor all poyments rmade under
: v the provisions of (a) of paragraph 2 hereof, which the Hortpagee has not bocome obligated to pay to the
S Foderal Housing Administrator, and any balancé rcraining in the funds accumulated wnder the provisions i
ol of (b) of paragraph 2 hercof, If there shall bte a dofeult under uny of the provisions of this mortgege =
= resulting in e public sale of the premises covered hereby or if the llortgagee acquires the property othdr- { :
viso after defouwlt, the Lortgacee shall apply, at the time of the t of such pr dings, or gt : A
7y the tire the property is otherwise acquired, the balance taen reraining in the funds accumuleted undor i
(b) of raragraph 2 preceding, as a credit against the anount of principal then remaining unpaid under
said note end shall properly adjust any peyrents which shall have been made under (a) of paragraph 2, v
4+ That ho will pey all taxes, assessments, water rates, and other governrental or municipal charggs,
finos, or impositions, for vhich provision has not been made horeirbefore, and in default thoreof the 3
N lortgageo may pay the sare. ' =
6. That he will keep the pronises above conveyed in as good order and condition as they are now an - @
will not commit or permit any waste therocf, reasonsble wear end tear exceptod, ’} 7
| 6. That if the premises covered haroby, or any part thercof, shall be daraged by fire or other haz-
A ard against which insurance is held as hereinbefore provided, the mmunts paid by any insurance company i
- pursuant to tho emtract of insurance shall, to tho extent of the indebtedness then reraining unpaid, b %
N paid to the Mortgngee, and, at its option, may be applied to the debt or relensed for the repairing or £
N robuilding of the prordses.
S 7. That i€ the Mortgapor falls to make any payment provided for in this mortgage for taxes, insur-
ance premiums, repair of tho premises, or the like, then the Mortgageo may puy the sme and all sums so
“|ndvanced, with intorest thercof at five per centum (&) per annum from tho date of such advanoe, shall
be:pyable on demand and shall: be secured hereby. ;




