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UORTGAGE

e TEIS INDELTURE, Made this NINTE day of May, 1939, by and between Ellis P. Addy and Ellen Addy, bis
wifg, of Lawrenco, Kansas, lortgaror, and The First National Bemk of Lawrence, Lawrence, kansas, & cor-
poration orgenized and existing under the laws of the State of Kanars, Mortgageo:

VITNELSSM, That tho Mortragor, for and in considerstion of the sum of Thirty-four hundred and no/]
Dollars ($3400.00), the receipt of which is hercby aclmowledped, does by these presents mortpage and wa
rant unto the Mortgagee, its successors and assigns, forever, the following-described real estate, sit-
uated in tho County of Dougles, State of Kansas, %o wit:

The South ninety (90) feet of the East one-half (%) of Lot numbered Four (4), Moreland Pluce,
an addition in the City of Lawrerce, Dougles County, Kansas.

TO HAVE AND TO HOLD the premiscs described, together with all and singular the tencments,heredita-

ratus, rachirery, fixtures,chattels, furnaces,heaters,ranges,rantles, gas and electric light fixtures,
elevators,screens,seroen doors,avnings,blinds and all other fixtures of whatever kind and nature at pre-
sent contained or horeafter placed in the buildings now or hercafter standing on the sald real estate,
jand all structures, gas and oil tanks end equipment erected or placed in or upon the said resl estate on
attached to or used in comection with the said real estate, or to any pipes or fixtures therein for thd

ftures: or chattels have or would become part of the said real estate by such attpchment thereoto,- or not,
all of which apraratus,rachinery,chattels and fixtures shall bo considered as annexed to and forming &
part of the frechold and covered by this rorigage; and also all the cstate, right, title and interest of
fthe Mortpasor. of, in and to the mortgaged premises unto the Kortragee, forevor,
And the Mortpagor covenants with the Mortrapgee that he is lawfully seizod in fee of tho premises
noreby conveyed, that he has good right to sell and convey the seme, ac aferesaid, and that ho will ward
ront and defend the title thoreto-forever against the clains and deznnds of all persons whomsoevers }
This mortpage is given to secure tho payrent of the principal sum of Thirty-four hundred and no10Q
Dollars ($3400.00), as ovidonced bty a ccrtain promissory note of even date herewith, the terms of wljgch
pre incorporated herein by reference, payable with interest at the rate of - five - per centun (-5-;;

tor anmum on the unpaid balance until paid, principal and interest to be paid at the office of The Frst
latiornl Bank of Lawrence in Lawrence, Kancas, or at such other place as the holder of the note zay des-
tienate.in writing, in monthly installments of Twenty-six and 89/100 - - Dollars ($26.89), commencing on
the first day of Jure, 1939, and on the first cay of oach ronth thereafter, until the princiral arnd ine
torest are fully paid, except that the final payment of principal and interest, if not sooner paid, shalll
bo due and rayable on the first day of kay, 1954,

The lortgagor coverants and agrees as follows:
1, That he will promptly pay the principal of and interest on the indebtednoss evidenced by the salf
hote, ot the times and in the manner therein provided. Privilege is reserved to pay tho debt in whole,o
fin an amount equal to one or more monthly payments on the principal that are next duc on the note, on
She first day of any month prior to maturity; provided, however, that written notico of an intention td
pxercise such privilege is given at least thirty (30) deys prior to prepayment;md provided further thatf

ol the Naticnal Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (I
of the original principal amount therecof, except that in no ovent shall tho adjusted premium exceed the
nperogate amount of premium charges which would have been payable if the mertgage had continued to be
finsured until maturity; such payment to be mpplied by the Grantce upon its obligation to the Fedoral
fousing Administrator on account of mortgage insurance.
2, That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgapee until the said note
fis fully paid, the following sums:
(a) If this mortgege and the note secured heroby ere insured under the provisions of the National
Housing Act and so long as they continue to be so insured, ono-twolfth (1/12) of the annual
mortgege ipsurance promium for the purpose of putting the Mortgagee in funds with which to
discharge the seid Mortgagee's obligation to the Federal Housing Administrator for mortgage
i insurance.preniwns pursuant to tho provisions of Title II of the Natioral Housing Act, as
i amended, and Rogulations thorcunder. The Mortgagee shall, on the termination of its obligatig
i to pay mortgege insurnnce premiums, credit to the account of tho Mortgagor all peyments made
under the provisions of this subscotion which the Mortgagee has not becoms obligated to pay ta
the Federal Fousing Administrator. .
(b) An installment of the ground rents, if any, and of the taxes and ascossments levied or to be
lovied against tho premises covered by this mortgage; and an installment of the premiun or
premiuns that will becorme duo and payable to renew the insurance on the premises covered here-
by against loss by fire or such other hazard as may reasonably be required by the Mortgagee in
amounts and in a compeny or companies satisfactory to the Mortgagee. Such installments shall b
oqual rospectively to one-twelfth (1/12) of the annual ground rent, if any, plus tho estimated
prenium or premiums for such insurance, and taxes and assessmonts next due (es estimated by th
Mortgagee), less all installzments already paid therefor, divided by:the number of months that
arc to elapse before one month prior to the date when such premium or premiums and taxes and
asgessments will become delinquent. The Mortgageo shall hold the nonthly payments in trust to
pay such ground rents, if any, premium or pronmiums and taxes and assessments before the seme
becane delinguent.
(o) All payments mentioned in the two preceding subsections of this paragraph and all payments to
be made under the note secured hereby shall be added together and the aggregate amount thereof)
shall be paid by the Mortgagor each month in a single paymnt to be applied by the lortgagee
to the following items in the order set forth, >
(1) premiun charges under tho contract of insurance with the Federal Housing Administrator;
(I1) ground rents, if any, taxes, assossrents, fire emd other hazard insurance premiums;

(I11) interest on the note socured heréby; and
(1v) amortization of the principal of said note.
Any deficioncy in the amount of such aggregate monthly payment shall, unlees rade good by the
Mortgagor prior to the duo date of the next such payment, constitute an event of dofault unden
this mortgage. The Mortgageo may collect a "lato charge" not to exceed two cents (2¢) for eacH
dollar (81) of oach payment more than fifteen (15) days in arrears to cover the extra expense

involved in handling delinquent payronts.

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
bxceed the amount of payments actually rmade by the Mortpagee for ground rents, taxes and assossments or
Ensurance premiums, as the case may be, such excess shall be crodited by the lortgageo on subsequent payp.

s

Fagor under (b) of paragraph 2 proceding shall not be suffioient to pay ground reats, taxes and assess-
bonts or insurance premiums, as the case may be, when the same shall become due end payable, then the

sents and eppurtenances thereunto belonging, and the rents, issues andprofits thereof; and also all appd-

purpose of heating, lighting,or as part of tho plumbirg therein, or for eny other purrose apperteining io
the present or future use or improvement of the said real estete, whether such npparatus, machinery, fix-

lin tho event the debt is paid in full prior to maturity and at that time it is insured under the provisipns

onts of the sane nature to be made by the Mortgagor. If, hcwever, tho monthly payments made by the Mortw -
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