DOUGLAS COUNTY

2.

STATE OF KANSAS ) _,
COUNTY OF Douglas ) :

BE 1T REMEUEERED, that on this 25th day of April, 1959, bofore me, the undersigned, a Notary public
in and for the County and State aforesatd, personally eppeared Gwimn Honry end Amy Heary, his wife, to
mo personally knovn to be the samo person(s) who executed the above and foregoing instrument of writing
and duly ackrowledged the execution of sames

IK WITHESS VHEIREOF, I have hereunto set my hand and lNotarial Scal on the day and year last above
written.

Arthur S, Pock
(SEAL) My Comission expires 10/3/40 Yotary Publie,

2//('? r[”«///i//‘/jc;//' Rogister of Doeds.

D T S R P T P Ty

Recorded April 25, 1939 at 11:55 p. X*

Receiving No. 7684 <
Loan No, J-65660-5-353.K
FEDERAL FARM MORTGAGE CORPORATION REAMORTIZATION AGREEMENT

THIS AGREEMENT, made this § day of April, 1939, by A. C. Laughlin and Cora Laughlin, his wife as
party of the first part, whether one or more, and the Fedoral Farn Mortgage Corporation, a corporation
organized and existing under the laws of tho United States,whose principal office is located in the
District of Columbia, and with a branch office in the City of Wichita, Kanses, as party of the second
part,

WITNESSETH, that whercas, on the 1 day of lay, 1934, there vas executed and delivered to tho Land

upon an amortization plan in 20 equal succossive semi-annual installments, with interest at the rate of
five per cent per annum, payeble serd-amnually, and, to secure the payment of said note, a certain morta
gago on tho following described real ostate situnted in the County of pouglas, state of Kansas, to-wit:

EXEL Sec. 2, Twp. 14 S., Range 20 E. 6th P, Y., 160 acres.

275
vhich rortgage is recorded in Book 91:21 of uortgages at Page 11-1 of the records of said County; and,
WAEREAS, ynder the terms and provisions of said note and mortgage, which are now ovmed by party of
the second part, the indebtedness remaining unpaid as of the 1 day of December, 1938, was $2500,00; and
WHEREAS, carty of the first part desires to reamerize and to change the times and manner provided
for the payment of sald indebtedness so that the smme may be peid at the tires and in the manner herein-
after set forth;
NOVW, THEREFORE, it is mutually agroed that from and after tho date last mentioned above, payment of
said indebtedness shall be made on the amortization plan in 39 successive semi-annual principal payments
of $62,60 each, payable on the 1 day of June and December in each yoar, and a final princiral payment
of $62,50 payable on the 1 day of December, 1958, unless said indebtednoss be sooner paid or matured as
in said note and mortgage provided, with intervot ai said indebtedness, or any unpaid part or portion
theroof, until paid. at the rate of five per cent per amnum, payable semi-mnnually on each principal
payment date,
It is understood and agroed that the entire sum reamortized, together with interest thercon, shall
be securod by the lien of the above describod mortgage.
It is furthor understood and agreod that if and when party of the first part is able to do so, ad-
ditional payments of one or more installments of prineipal will be mede in order that, by the continued
raking of such additional p ts, said indebted nay be discharged within the tize provided by the
loan instrurents prior to thelr modification as herein provided, and that such additional principal pay-
ments when rade shall operate to discharge the debt secured at an earlier date and shall not reduce the
enount or defer the due date of the noxt installment of principal.
IN CQNSIDERATION VEEREOF, party of the first part heroby assumes and agrees to pay to party of the
second part, its successors and assigns, all indebtedness vhich may remain unpaid and vhich is evidenced
by the note md mortgage above deseribed, and any agreemont supplementary thereto, and assumes and agre
to be bound by and to perform or cause to be performed all the covenaats, conditions, and provisions
conteined in 01l loan instruments evidencing said indobtedness,
It is further understood and agreed that this agroement shall not operate to modify the provisions
of the note and mortgage and other lomn instrumonts sccuring this Joan, except as heroin expressly pro-
vided, nor the rights and liabilities of tho parties thereto. or third parties liable for the payment
thoreof, and that tho rights of all such partics vith respect to each other and with respest to the notd,
mortgage and indebtedness aro hereby expressly reserved.
It is also understood aud agreed that in the event party of the first part shall fail to pay or
causo to be paid when duo any of the paymentsprovided for heroin or in said note, real estate mortgage,
or any agreemont supplementary thereto, or shall fail to conmply with each and all of the other covonantg,
conditions, and agreements contained horein, or in said note, roal estate mortgage, or any agreenent
supplementary thereto, then and in any such case party of the second part, at its option and vithout
notice to party of tho first part, may declare all of said indebtedness immediately due and payable, in
vihich event said indebtedness shall thenceforth bear interest at the rate of five per centun per annum,
and the mortgage shall te subject to foreclosure; provided, however, that in the ovent party of the so-
cond part at any time declarcs all of said indnbtedness immediately due and payable, it may, at its op-
tion, vithout notice thereof, subsequontly annul said declaration and its consequences, but no ouch
action shall oxtond to or affect any subsequont breach of all and singular tho covenants, conditions,
ond agroeenents contained in sald noto, mortgage, or any agrooment supplementary thereto, or impair any
consequont right thereon.
VITNESS the signature of the party of tho first part; and the signature of party of the second pari
by The Federal Land Bank of Vichita, Wichita, Kansas, a corporation, its agent and attorney~in-fact ,
signed by tho duly authorized officers of said Bank, and its corporate seal hercon impressed, the day
ond year first above written.

FEDERAL FARM MORTGAGE CORPORATION, & corporation
(Party of tho Second part)

A+ Co Laughlin By THE FEDERAL LAND BANK OF WICHITA, Viichita,
Cora Laughlin }:M::si‘u‘:t corporatian,its Agent and Attorney-
" ’
By Fred S. Hathamay Vice-President

Party of the F
(Party e First part) ATiRer,
- /John W. Coleman Assistant Seoretary

Bonk Comxmigsioner, with offices in the gity of Wichitm, Kensas, acting pursuant to Part 3 of the Erergency
Farn Mortgage Act of 1933, as amended, & certein promissory note in the principal sum of $2500.00,rayaile

(CORP. SEAL)
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