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ont the first day of any month prior to maturity; provided, however, that written nctice of an intention

ko oxercise such privilego is given at least thirty (30) days prior to prepayment ; and provided furthes

hat in the event the debt is paid in full prior to maturity and at that time it is insured under the Y]

vicions of the National Housing Act, he will pay to the Granteo an adjusted premlun charge of one per

contun (1%) of the original principal amount thereof, except that in no event shall the adjusted premiur
oxceed the aggregate amount of premiun charges which would have boen myable if the mortpege had contimy
pd to be insured until maturity; such paymont to te applled by the Grantoo upon its obligation to the

Fedoral Housing Administrator on accownt of nortgage insurance.

2. That, together with, and in addition to, the monthly paymenis of principal and interest payebld

jinder the terms of the note secured hereby, the Nortgagor will pay to the Mortpagee until the seid note

is fully paid, the following sums:

(a) If this mortgage and the note secured horeby are insurod under the provisions of the Hational

. .Housing Act and 'so Jong as thoy continue to be so insured, one-twelfth (1/12) of the annual
mortgage insurance premium for the purpose of putting the Mortgegee in funds with which to
discharge the saic Yortpagee's obligation to the Federal Housing Administrator for mortgage
insurance preniuns pursuant to the provisions of Title II of tho National Eousing Act, as
amendod, and Regulations thercurdor. The Mortgagee shall, on the termination of its obliga-
tion to pay rortrage insurance promiuns, credit to the account of the Xortgagor all payments
made under the provisicns of tiis subseotion which the Mortgagee has not become obligated to
ray to the Federal Housing Administrater, z

(b)An instellmont of the ground rents, if any, and of the taxes and assessmonts levied or to bo
“lovied against the premises covered by this mortgege; and an installment of the premiwm or
preniuns that will become due end payable to renew the insurance on the premises covered
hereby againat loss by fire or such other hazard as nay reasonably be roguired by the Xorte
gegee in omounts and in o company or companies satisfactory to the Mortgagee. Such install-
ments shall bo equal respectively to ore-twelfth (1/12) of the amual ground rent; if any,ply
the estirated premiun or premiuns for such insurance, and taxes and assessments next due (as
cstimated ty tho Yortgagee), less all installrents already paid therefor, divided by the nway
of months that are to olapse bofore one month prior to tho date when such premiun or preniung
and taxes and assessments will become delinquent. The Mortgagee shall hold the monthly pay-
zents in trust to pay such geound rents, if any, premium or prenmiums end taxes and assess-
ments before the same becomo delinguent.

(e) A1) poyments mentioned in the two procoding subscctions of this paragraph end all payments to
be rade under tho note secured hereby shall be added together and the aggregate amount thered
shall te pald by the Mortgagor each month in a single paymont to be aprlied by the ortgagee
to the followlng items in the order set forth;

(1) premiun charges under the contract of insurance with the Federal Housing Administrator,

(I1) ground rents, if any, taxes, assessments, fire end other hazard insurance preniuns;
(III) interest on the note secured heroby; erd

(1Iv) arortization of the principal of said note.
Any deficiency in the emount of such aggregate monthly payzment shall, unless nade good by thd
Mortgagor prior to the due date of the next such paymert, constituto an event of defeult
under this mortgages The Mortgagee may collect a'lato charge” not to oxceed two cents (2¢)
for each doilar ($1) of each payment mcre than fifteen (15) days in arrears to cover tho oxtd
expense involved in handling delinquent payments,

3.That 1f tho total of the payments made by the Mortgagor under (b) of paragraph 1 proceding shell

exceed the amount of payments actually made by tho Mortgagee for ground rents, taxes and assessmonts or

insurance premiums, 6s the case may be, such excess shall be credited by the Mortgagee on subsequent

[payments of tho semo nature to be made by the Mortgegor. If, howover, tho monthly paymonts made by the

dtorteagor under (b) of raragreph 2 rrecoding shall not bo sufficient to pay ground rents, taxes and ase

sossmonts or insuranco premiums, as the case may be, when the samo shall become due and payable, then
the Mortgagor shall pay to the Mortgagee any amownt necessary to make up the deficlenoy, on or before
tho date when payrert of such ground rents,taxes, assessments, or insurance premiwms shall be due. If af
any tire the Mortpagor shall tender to the lortgagee, in accordance with the provisions of the note secy
od hereby, full paymont of tho entire indebtedness roprosented thereby, the lortgagee shall, in computiy
the anount of such indebtednoss, credit o the account of the Mortgagor all payments made underithe prod

frisions of (2) of paragraph 2 hereof, wdch tho Yortgagee has not becoms obligated to pay to tho Federal
‘ousing Administrator, and any balance remmining in the funds accumulatod under the provisions of (b)
of' paragraph 2 hereofy If there shall be.a default under eny of the provisions of this mortgege resultiy
n a public sale of the prerises covered hereby or Lf tho Mortgagee acquires the proporty otherwise aftd
efault, the Mortgageo shall apply, at.the time of the comicncerent of such proceedings, or at the time

e proporty is otherwise acquired, the balance then remaining in the funds eccumulated under (b) of
arsgraph 2 preceding, as a oredit egainst the emownt of principal then:remaining unpaid under said noy

d shall properly adjust any payments vhich shall have been made undor (a) of peragraph 2.

4. That he will poy oll taxes, assosszents, water rates, and othor governmental or nunicipal charg

nes, or impositions, for which provision has not been made hereinbefore, and in default thereof the
lortgagee may pay the sane. : :

S. That he will keop the promisos abovo conveyod in as good order and condition as they are now an
will not commit or permit any waste thereof, reasonable wenr and tear excopted.

6. That if-tho prenises covered hereby, or any part thereof, shall be dmaged by fire or other haz
prd against vhich insurance is held as hercinbefore provided, the amounts paid by any insurance company
pursuant to the contract of insurance shall, to the extent of the indebtednoss then remaining unmid, bg
podd to the Mortgages, and, at its option, may be applied to tho debt or released for the repairing or
rebuilding of the premisos.

7o That if the Mortgagor fails to make any payrent provided for in this nortgage for taxes, insur-
pnco premiums, repair of the premises, or the 1ike, thon the Mortgagee ray pay the name and all sums so
pdvanced,with interest thoreof at five per centun (5%) per amnum from the date of such advance, shall be
payable oo demand and shall be secured horeby. IS

8, That if thore skall be a default in any of the torms, conditions or covenants of this mortgage,)
br of tho note securod horeby, then any sums owing by the Mortgagor to the Nortgagse shall, at the optic
bf' the Jortgagee, becors imediately due and payable. The Yortzagee shall then have the right to enter
finto the possesslon of the fHortgaged promises and collect the rents, issues and profits thoreof, In the
pvont of any dofault, as heroin described, this mortgage may be foreclosed. Appraisemont is hereby wuives
Notico of the oxercise of any option granted harein to the Mortgagec is not required to be given.
The covenants horein conteined shall bind, and tho benofits and advantages shall’inure to, the rospectiw
holrs, oxecutoérs, administrators, successors and assigns of the parties heroto. Vhenover used, the sing-]
Wlar numbor shell include the plural, the plural the singular, and the use of any gender shall be appli-
pable to all genderss

IN WITNESS VHEREOF the Lortgagor(s) have hercunto set their hand(s) and seal(s) tho day and year
rirst above written.

Grinn Henry
! Amy Henry
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