 corbes

M

@

@

i

anended, and Regulations thoreunder. The Mortgagee shall, on the termination of its obligatio:
to pay mortgage insurance premiums, oredit to the account of the Mortgagor all payrents made
finder the provisions of this subsection which tho Morigagee has not beoome obligated to pay t
the Federal Housing Administrator.

(b) An instellment of the ground rents, if eny, and of tho taxes and assessments levied or to be
leviod against the premises covered by this mortgage; and an installment of the pranium or
preniuns that will become due and payable to renew the insurance on the promimos covered here.
by against loss by fire or such other hazard as may reasonably be required by the Mortgagee
in amounts and in a company or compenies satisfactory to the Mortgagee. Such installmonts shail
be equal rospectively to one-twelfth (1/12) of the aunual ground rent, if any, plus the esti-
rated premium or premiums for such imsurance, and taxes and mssesstents.next due (es estimated
by the Mortgaree), less all'installments already paid therefor, divided by the number of mont!
that are to elapse tefore one month prior to the date when such proniunm or premiums and taxes
and assessments will becamo delinquent. The Lortgagee shall hold the monthly payments in trus
to pay such ground rents, if any, premiun or premiums and taxes and assessrents before the safe
become delinquent.

(c) All payments mentioned in the two proceding subsections of this paragraph and all payments to
be made under the note secured hereby shall be edded fogother and the aggregate amount thereo
chall be paid bty the Mortgagor each month in a single payment to be applied by the Lorigagee
to tho following items in the order set forth:

(1) premiun charges under the contract of insurance with the Foderal Housing Adainistrator;

(11) ground rents, if any, taxes, assossments, fire and other hazard insurance premiunms;
(I11) interest on the note secured hereby; and

(IV) amortization of the principal of sald note.
Any deficiency in the amount of such apggregate monthly payment shall, unless made good by the
Yortgagor prior to the due date of tho next such payment, constitute an event of cefault unde
this mortgage. The Mortgagee may collect a "late charge™ not to exceed two cents (2¢) for eac:
dollar ($1) of each payment more than fifteen (15) deys_in arrears to cover the extra expense
involved in handling delinquent payments. i

3. That if the total of the payments made by the Mortgegor under (b) of paragraph 1 preceding shal

oxceed tho amount of payments actually nede by the Nortgagee for ground rents, taxes and assessmonts or|

insurance promiums, as the case may be, such excoss shall be crodited bty the Mortgageo on subsequent
payrents of the sme nature to be made by the Mortgagor. If, however, the monthiy payments made by the

Vortgagor under (b) of paragraph 2 preceding shall not be sufficient to pny ground rents, taxes and as-

|sessments of insurance premiums, as the case may be, when the same shall become due and rayable, then

the Mortgagor shall pay to the Mortgegee any amount necessary to make up the deficiency, on or before

the date when payment of such ground rents, taxes, assessments, or imsurance premiums shall be due, If
at any time the Mortgagor shall tender to the Mortgapee, in accordance with the provisions of the note
secured hereby, full payrent of the entire indebtsdness represented thereby, the Mortgages shall, in cog-
puting the amount of such indebtedness, credit to the account of the Mortragor all paymonts'made under
the provisions of (a) of paragraph 2 hercof, which the Mortragee has not becomo obligated to pay to the

Federal Housing Adninistrator, and any balance reraining in the funds acoumulated under the provisions

of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgege

resulting in a public sale of the premises covered hereby or if the Mortgagee mcguires tho property
otherwise,after dofeult, the Mortgagee shall apply,at the time of the co: t of such pr dings
or at the time the proporty is othorwise asquired, the balanco then remaining in the funds accumulated
under (b) of paragraph 2 preceding, as a credit against the amount of prineipal then remaining unpaid

under sald note and shall proporly adjust any payments which shall have beon redo under (a) of paragraph 2

4, That he will pay all taxes, assessments, water rates, and othor goveramontal or munieipal charggs,

fines, or impositions, for which provision has not boen made hereinbefore, and in default thereof the

flortgagee may pay the same.
5. That he will keep the premises above conveyed in s good order and condition as thay are now
and will not comit or permit any waste thereof, reansonable wear and tear oxoopted.

8, That if tho premises covered hereby, or any part thereof, shall be damaged by fire or other

hazard against which insurance is held as hereinbefors provided, the amounts paid by any insurance com-

pany cursuant to the contract of insurance shall, to the extent of the indebtedness then romaining unpaid,
be paid to the Mortgagee, and, at its option, may be applied to tho debt or roleased for the repairing
or robuilding of the promises.

7. That if the Xortgagor fails to maln any puyment provided for in this mortgage for taxos, insur~

ance premiums, ropair of the premises, or the like, thon the Mortgagee may puy the sano and all sums so

advanced, with interest thereof at five per centum (57%) per anmm from dnte of such advance, shall-be
paynble on demand and shall be socured heroby.

8, That if thero shall be a default in any of the terms, conditions or covenants of this mortgage,

or of the note seoursd horeby, then any sums owing by the dortgagor to the Mortgagee shall, at the optiop

of the uortgngeo, bocome immodiately due and payable. Tho Mortgagoe shall then have the right to enter
into the possession of the mortgaged promises md collect the ronts, issuea and profits thereof. In the!
evont of any default, 4s herein described, this mortgage may be foreclosed. Appraisement is hereby
waiveds

Notice of the oxercise of any option granted herein to the Mortgagoe is not required to to given.

The covenants herein containsd shall bind, and the benefits and advantages shall inure to, the repaeot-|

ivo heirs, exscutors, aduinistrators, successors and mssigns of the partiecs hereto. Whenever used, the

singular meber shellinclude the plural, the plural the singular, and the use of any gender shall be
applicable to all genders.
IN WITNESS WHEREOF. the lorizagor(s ) have horounto sot their hand(s) and senl(s) the day and year|

first above written, s

D. L. Beery
Pauline Boery

STATE OF KANSAS, ~ ) gg; ;
COUNTY OF, Browm )
BE IT REMEMBERED, that on this 24 day of March, 1939, before me, the undersigrod, a Notary Public
in and for tho County and Stato aforesaid, personally appeared D. L. Beery and Pauline Beery, to mo per
sonally known to be the same person(s) who executed the above and foregoing instrument of writing, and
duly aclnowledged the exocution of same.
IN WITNESS YMEREOF, I havo horounto set my hand and Notarial Seal on the day and year last above
writton.
: D. A. Johannes,
(SEAL) My Cormission oxpires : . Notary Public.

5 D. A. Johannes, Hotary Public
My Commission Expires March 12, 1941,

/.4[ ’g:gﬁ /4 'Cz 2;é= Roéister of Deods
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Recorded March 27, 1939 at 9:00 A. M.
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