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charges, if any, bofore tho'same become delinquent. :
(o) AL1 paymonts mentioned in the two preceding subsections of this paragraph and all payments to
made under the note secured hereby shall be added together and the eggregate amount thersof
shall be paid by the Mortgagor (annually) (semi-annually) (monthly) in a single payment to b
applied by the Mortgagee to the_following items in the order set forth:
(1) preniun charges under the contract of insurance with the Federal Housing Administrator
(11) ground rents, if any, taxes, assessueats, irrigation and drainage. charges, if any, fi
and other hazard insurance premiums;
(II1) interest on the note secured hereby; and
(IV) anortization of the principal of said note.
. Any deficiency in tho amount of such aggregate periodic payment shall, unless made good by t
Mortgagor within thirty (30) days thereafter, constitute an event of default wnder this mort
gage. The Mortgagee may collect a "late chargo" not to excoed two cents (2¢) for each dollar
($1) of each payment more than fifteen (15) days in arrears to cover the extra expenso invel
ed in handling delinquent payments, g
3. That if the total of the poriodic payments made by tho Mortgazor wnder (b) of paragraph 2 proce
ing shall exceqd the smount of payments actually made by the Mortgagee for ground. rents, taxes and asse
juents, irrigation and drainage charges or insurance prenmiums, as the cass may bo, such cxcess shall bo
credited by the Mortgegee on subsequent poyments to be made by the Yortgagor. If, howevor, the preiodic
paymonts made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficlent to poay ground
ronts, taxes and assessments, irrigation end drainage charges, or insurance premiums, as tho case may b
whon the same shall becomo due and payable, then the Mortgagor shall pay to the Mortgageo any amount
nocessary to make up the deficiency, on or before the date when paymsnt of such ground ronts, taxes, as
sessmonts, irrigation and drainege charges, or insurance premiums shall be due. If at any time the Mort
gagor shall tender to the Mortgagee, in accordance with the ﬁ;ovinions of the note secured hereby, full
payment of the ontire indebtednoss reprosented theroby, the “ortgecee shall, in computing the emount of
{such indebtednoss, credit to the account of the Mortgagor all payments made under the provisions of (&)
of paragraph 2 hercof, which the Mortgagee has not become obligated to pey to the Federal Eousing Admin
istretor, and any balance remaining in the funds accumulatod under the provisions of (b) of paragraph 2
herecofs If there shell bo a default under any of the provisions of this mortgage resulting in a public
sale of the premises covered horeby or if the Mortgagee acquires the property otherwise after default,
Plortgngee shall apply, at the time of the t of such proccedings, or at the tirme the progerty
1s otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2.pro
ceding, as a credit against -the amount of principal then remaining wunpaid under said note and shall pro
perly adjust any payments which shall have been made under (a) of paragraph 2,
4+ That he %ill pay nll texes, asscssments, vater rates, and other governmental or municipal chargg
fines, or impositions, for which provision has not teen mede hereinbefore, and in default therecof the
Plortgagee may pay the spmes
S. That he wil),/%oemit, eithor wilfully or by neglect, eny unreasorable depreciation in the value
said promises or the buildings and imprcvements situate thereon, but to keep the seme in good repair al
all times; ke will not removo or permit to be removed from said premises any buildings or improvements
situato theream; ho will not comit or suffer waste to be committed upon the premises; he will not cut
or remove any timber therofrom, or-permit. saze,excepting such as may be nocessary for ordinary domesti
jpurposos; and that he will not permit said real ostate to depreciate in valuo because of erosion, insuf
ficient wator supply, inadequate drainage, improper irrigation, or for any reason arising out of the ir
rigation &nd/or drainage of said lands,
6+ The said Yortgager heroby transfers, sets ovor and conveys to the Mortgagee all rents, royalties
lbonuses and delay roneys that may from time to time become due and payable under any oil end gas or oth
fiineral leasc(s) of any kind now oxisting, or tha} may hercafter come into oxistance, covering the abovd
descrited land, or any partion thereof, and sald “ortgagor agrees to execute, aclnowledge and deliver td
jtho Mortgagoe such deeds or other instruronts as the Mortgagee may now or hereafter require in order to

od by the Nortgageo shall be applied; first, to tho payment of matured installments upon the note(s) sed
cured horeby and/or to tho reimbursement of the lortgageo for any sums advanced in payment of taxes, ind
surance premiums, or other assessments, as heroin provided, togother with the interest due thereon; and
second, the balance, if any, upon the principal remaining unpaid, in such a manner, however, as not to
jabate br reduce the paymonts but to sooner retire and discharge tho lean; or said Mortgagee may, at its
option, turn ovor and deliver to the then owner of said lands, either in whole or in part, any or all
such sums, without prejudice to its rights to take end retain any future sum or sums, and without pre-
judice to any of its other-rights under this mortgage, The transfer and conveyance hereunder to the Mort
cagee of said rents, royalties, bonuses and delay mneﬂ: shall be congtrued to be a provision br the pay
ment or reduction ofthe mortgage debt, subjoct to the “ortgagee's option as hercinbefore provided, inded
lpendont of the mortgage lion on said real estate. Upon payment in full of the mortgage debt and the re-
leaso of the mortgage of record, this conveyance shall become inoperative and of no further force and
pffoct, X

7. That if the lands hereby conveyed shall evor, during the 1ifo of this mortgage, become included
Within the boundaries of any irrigation, drainago or other special assessment district and/or become
sibject to and limble for special assessmenta of any kind, for the payment of which said lands are not
liable at the date of the execution of this mortgage, then the whole of the indobtedness hereby secured
shall, at the option of the Mortgagee, becoms due and payablo forthwith. <

8¢ That if at any time, during the life of this mortgage, the premises convoyed hereby shall, in t!
opinion of the Hortgpogee, bocomo insufficiont to socure tho payment to the Mortgagee of the indebtednosy

or erosion, then seld Mortgagoe shall have the right,at its optlon, to declare the tmpaid balanco of thq
indobtedness seoured hereby due and payable and to forthwith forcoloso this mortgage. g
9. That if the premises covered horeby, or eny part thereéf, shall te demaged by fire or other hazq
nrd against vhich insanance is held as hereinbefore provided, tho amounts pald ty any insurance company
pbursuant to the contract of insurance shall, to the oxtent of the indebtedness then remaining unpaid,bo
baid to tho Mortgagee, and, at its option, may be applied to tho debt or released for the repairing or
rebuilding of the premises,
10, That if the Mortgegor falls to make any payment provided for in this mortgage for taxes, insur-
nrce premiums, repair of the premises, or the like, then the Mortgegee may pay tho seme end all sums so
ndvenced, with Interest thereof at five per centum (6%) per anmum from the date of such advance, shall
e payable on demand end shall be securod hereby. T

11, That 4f thore shell be & default in any of the terms uindi Eﬁs or covenants of this mortgage,
br of the note sccured hereby, then any sums owing by the !nﬁg ES £18°Rt the option of the Mortgage
bocane irmediately due and payable, The Mortgagee shall then have the right to enter into the possessiol
of the mortgaged premises and collect the rents, issuos and profits thereof, In the ovent of any default,
ns heroin described, this mortgage may bo foreclosod. < Appraisezent is hereby waived.
Notice of the exercise of any option granted herein to the Mortgagee is not requirod to be givon.
Pho covenants herein contained shall bind, and the benefits and advantages shall inure to, the respsctiv
heirs, executors, administrators, successors and assipgns.of the parties hereto. Vhenever used, the sing
llar number shallinclude the plural, the plural the singuler, end the nse of any gender shall:be appli-
kable to all gendors. : : :

i rst ébove written. £ .We. Te. Lemon .. . S
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facilitate the payment to it of said rents, royalties, bonuses and delay moneys. All such sums so recoiy-
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then romaining unpaid, by reason of an insuffiolont water supply, inndequate drairage, imprope: irrigatipn

IN WITNESS WHEREOF the Mortgaor(s) hevo herounto set their hand(s) and seal(s) tho day and year .J..
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