‘DOUGLAS  COUNTY

i

WITNESS my hand and notarial seal the day and year last above written.

E. F. Ruddleston
SEAL) My commission expires }“uy 21, 1939, Notary public.

ecorded March 16, 1932 at 8125 A.M. A/[I,wﬂ(/ /%f/{i Register of Deeds.
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THIS INDENTURE, Made this eighteenth day of March, 1939, by and betwoen W. T. Lemon and Vestle
Lemon, his wife, of lawronce, Kansas, Mortgagor, and The First National Bank of Lavrence, Lawrenco, Kan-
3as, a corporation organized and existing under the laws of The State of Kansas, MNortgagee:
WITHESSETH, That the Mortgagor, for end in consideration of the sum of forty-eight hundred and
no/100 Dollars {$4800.00), the receipt of which is horeby acknowledged, does by these prosents mortgage
and warrant unto the Hortgagee, its succossors and assigns, forever, the folloving-described real estate
situated in the Cointy of Douglas State of Kansas, to wit:

Tho Northwest Quarter of Section Sixteen (16) Towmship Thirteen (13) South, of Range Twenty ?
(20) East of the 6th P, Y. \ . '

TO HAVE AND TO HQLD tho preaises described, together with all and singular the tonements, horedita-
monts and appurtonances therounto belonging, and the rents, issuss end profits thereof; and including al
water, irrigation and drainege rights of every kind and deseription; end also all apparatus, machinery,
fixtures, chattels, furnaces, hoaters, ranges, mantles, gas and electric light fixtures, elevatérs,scroe
screen doors, awnings, blinds and all other fixtures of whatever kind and nature at present contained or
hereafter placed in the buildings now or hereafter standing on the said real estate, end all structurss,
gas axd oil tanks and equipment erected or placed in or upon the sald real estate or attached to or 5?1%)1
in comection with tho said reel estate, or to any pipes or fixtures therein for the purpose:of hené?ﬁg 16
or as part of the pluabing therein, or for any other purpose apportaining to the present or future use
or improvement of the said real estate, whether such apparatus, zachinery, fixtures or chattels have or
would become part of the said real estate by such attachment thoreto, or not, all of which apparatus,
machinery, chattels and fixtures shall be considered as annexed to and forming a part of the frochold
and covered by this mortgago; and also all the estate, right, titls and interest of tho Mortgagor of, in
and to the mortgaged promises unto the Uortpgapee, forover.
And the Mortgager covenants with the Mortcagee that he is lawfully seized in fee of the premises
hereby conveyed, that he has good right to sell md convey the seme, as aforesaid, and that he will war«
reat and defond the title thereto forever against the claizms and demands of all persons vhomsoever.
This mortgage is given to secure the payment of tho principal sum of forty-cight hundred and no/lOC
Dollars ($4800.00), as evidenced by a certain promissory note of oven date herewith, the terms of which
aro incorporated herein by reforence, payable with interest at the rate of - five - per ocentum (-5-%)
per annum on the unpaid balance until paid, principal md interest to be paid at tho office of The First
National Bank of Lawrence, in Lawrence, Keansas, or at such place as the holder of the note may designatg
in writing, in (monthly) installments of thirty-two end 69/100 Dollars ($32,69), commentcing on the first
day of July, 1939, and a like mmount on the first day of each month, in each yoar, thercafter, wuntil thg
prineipal and interest are fully paid, except thet the finml payment of principal and interest, if not-
sooner paid, shall be due and payable on tho first day of June 1, 1958,
The Xortgagor covenants und agrees as follows: ’ ]
1. That ‘he will promptly pay the principal of and interest on the indebtedness evidenced by the sai
note, at the tims and in the manner thoroin provided. Privilege is reserved to pay the debt in whole or
in an smount equal to one or moro (annual) (semi-annual) (monthly) payments on principal that are next
due, on any periodic payment date; provided, however, that written notice of intention to exercise such
privilege is given at least thirty (30) days prior to propayment. In the event this debt is paid in full
prior to maturity and while it is insurod under the provisions of the National Housing Act, all parties
liable for the paymont of saze, whethor principal, suroty, guarantor, or endorser, agree to be jointly
and soverally bound to pay to the holdor hereof an adjusted premium chargo of one per centum (1%) of tha
original prineipal amount of the debt cvidenced theroby, provided that in no event shall the adjusted
promiun charge exceod tho aggregate amount of premium charges which would have been payable if the mort
gage had continued to be insured until maturity; such payment to be applied by the holder hercof upon
its obligation to the Federal Housing Adninistrator on account of mortgage insurance; provided, howevér,
that the liability of any party herein to pay the above-mentioned adjusted premiwum charge shall be, in
any evont, subject to the exceptions contained in the Regulations of the Federal Housing Adainistrator
In force on the date this instrument is executed.
2. That, together vith, and in addition to, the (annual) (semi-annual) (monthly) payments of prin-
cipal and interest payable under the terms of tho note seoured hersby, the Mortgagor will pay to the
Mortgagse until tho said note is fully paid, the following sumss
(a) If this Mortgege ond the said note secured hereby are insursd under the provisions of the
National Housing Act and 5o long as they continue to be so insured, (one-half (%)) (one-
twolfth (1/12)n§ of the annual mortgage insurance premium for the purpose of putting the Mort
gagoo in funds with which to discharge tho said Mortgageo's obligation to the Federal Housing
Administrator for mortgage insurance premiums, at or before the date same become duo, pursuang
to the provisions of Title II of the Natimal Housing Act, as amended, and regulations there-
undor; the Mortzapeo shall, on the termination of its obligation to pay mortgage insurance
premiuns, crodit to the account of the Mortgagor all payments made under the provisions of thi
subsection which tho Mortgagee has not Booomo obligated to pay to the Federal Housing Adminiss
trator, : .
(b) An instellment-of the ground rents, if any, and of the taxes and assessmonts levied or to be lg
vied against the premises coverod by this mortgage; irrigation and drainage charges, if eny,
and an installment of tho premium or promiums that will become due and payable to renocw the
insurance on the premises covored hereby against loss by fire or such other hazard as may rea-
sonebly bo roquired by the Mortgagee in amounts and in a cempany or companios satisfactory te
the Mortgagee, Such installments shall be equal respoctivoly to (one-half (})) (one-twolfth

— (2/12)) of the annual ground rent, if any, plus tho estimated premium or promiums for such ind

surance, irrigation and drainage chargoes, if any, taxes and assessments noxt due (as csitmate

. by tho Hortgagee), at or prior to the date on which the same become due or delinquent, less a

: é installmonts already peld thorofor. The Mortzagee shall hold said payments in trust to pay su
LB

'gr_ound‘ renta, if any, premium or premiums, taxes and assessments, and irrigation and drainago
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