Reg.lo. 1792
Recolving Yo. 7414 < DOUGLAS COUNTY Fei Pz_irdhsv.zeg

THIS INDENTURE, Made this 21st day of February, 1939, by and between Robert M. Albrecht and Parian f\ a
C. Albrecht, his wife of Lawrence, Kansss, lNortgagor, and The Liberty Life Insurance Compuny, a corpor-
ation organized and existing under the laws of Fansas, Mortgagee:

WITKESSETH: That tho Mortgasor, for and in consideration of the sun of TWENTY KINE KUKDRED and
00/100 - Dollars ($2900.00), the rcceipt of which is hereby acknowledged, does by these presents mortgn
and warrent unto the lortgagee, its succescors end assigns, forever, the following-descrited real estats,
situated in the County of Pouglas, Steto of Eanses, to wit:

©

L

Lot Twenty-one (21), Country Club Terrace, vhich is situated in-the County of Douglas, and
State of Kansas: Beginning at 2 point 1312.27 feet North and 635.08 feet East of the Southa-
west corner of the Southeast Quartor (}) of tie Southenmst Quarter (3) of Section Twenty-six
(26), Tovmshop Twelve (12) South, Range liretcen (1§) Enst; thenco North 89° 55 minutes and
40 scconds East 310.02 fect; thence South 53° 41 ninutes Vest, 318.9€ fect; thence Korth

! 340 17 minutes Vest, 95 feet; thence North GO East 110 feet to the place of beginning, and

k containing 0.73 acres, more or less.

TO HAVE AID TO HOLD tho premisec deseribed, together with all and singular the tenements, heredite.
ments and eppurteniances therewitc belonging, and the rents, issues and profits thereof; and also all ap.
paratus, machinery, fixturcs’'chattols, furnaces, neaters, ranges, rmantles, gos and electric light fix-
tures, elevetors, screens, scrcen doors, awnings, blirds and all other fixtures of whatever kind ond
nature ot rresent contained or hercafter pluced in the buildings now or horeafter standing on the said
real estate, and ell structures, gas and oil tanks ard eguipnmont erected or placed in or upon the said
real estate or atbtached to or used in conncction with the sedd real estate, or to any pipes or fixtures
therein for the purpose of heating, lighting, or as part of the plumbing therein, or for any otker purs
pose appertaining to the present of future use or improvement of the said real estate, whether such ap-
paratus, machinery, fixtures or chattels kave or would beecome part of the seid real estate by such at-
tachnent thereto, or not, all of which epparatus, machirery, chattels and fixtures shall be consicered
as amexcc to and forming a part of the freehold and covered by thic mortgage; and also all the estate,
right, title and interest of the portgngor of, in and to the mortgaged sremises unto the MNortgagee,
forcver.

And the Nortgegor covenants with the lortgagee that he is lawfully seized in fec of tho premises
hereby conveyed, that the has good right to sell and convey the same, as aforesaid, and that he will
varrant and defend the title thereto forever against tho cleims nnd dermands of all persons whomsosver,

This mortgage is given to secure the payrent of the principal sum of TWENTY NINE EUNDRED ard 00/10
Dollars ($2900.00), as evidenced by o cortnin promissory note of even date herewith, the terms of which
arc incorporaled horein by rcference, payable with interest at the rate of five per centum (%) per an-
nun on the unpaid balance until paid, principal and interest to be paid at the office of Tho Literty
Life Insurance Company in Topeks, Kensas, or at such othor place as the holder of the note may desipnat
in writirg, in nonthly installrents of WINETEEN and 14/100 - pollars ($19.14), commencirg on the first
day of April, 1989, ond on. the first day of each month thereafter, until the prineipal and interest ar
fully paié, excopt that the final peyment of principal and intercst, if not sooner paid, shall be due
and payable on the first day of March, 1959,

The Mortgngor covenants and agrees as follows:

1. That he vill promptly poy the principal of and Intercct on the indebtedness evidenced by the suid
note, at the times and in the manner therein provided. Privilege is reserved to pay the dsbt in vhole,
or in an amount equal to one or morc menthly payments on the principel that nre next due on the note, o
tho first day of any month prior to raturity; provided, however, that written notico of an intention to
exercise such privilege is given st least thirty (30) days prior to prepayment; and provided further thdt *
Q) in the event the debt is paid in full prior to maturity and at that time it is insured under the provi-

| sions of tho National Housing Act, he vill pay to the Grantee an adjusted premium charge of one per
centum ($1) of the original principsl azount thercof, except that in no ovent shall the adjusted pre-
mium exceed the ageregate amount of premiun charges which vould have been payable if the mortgage hed
continued to be insured until maturity; such payment to be applied by the 8rantee upon its obligation
to tho Federzl Housing Administrator on account of mortgage insurance.

2. That, togetlor with, and in addition to, the nmonthly payments of principal and interest payable

under the teris of tre note secured hereby, the Lcrtgngor vill pay to the ortgagee until tke said note

is fully paid, the followirg sums:

(a) If this mortgage and the note securcd hereby are insured under the provisions of the llational
Housing Act and so long as thoy continue to be 3o insured, one-twelfth (1/12) of the ennual
mortgese insurance prenium for the purpose of putting tho Mortzagee in funds with which to

§ discharge tho said Xortgegeo's obligation to the Federal Housing Administrator for mortgage

nsurance preniums pursuant to the provicions of Title II of tho lNational Housing Act, as
arended, and Regulations thorcunder, The lortiagee shall, on the termination of.its obligatio
to poy mortgage insurance premiums, credit to the account of the Mortgagor all payments rade
under the provisions of this subsection which the Mortgageo has not become obligated to pay -~

to the Federal Housing Administrator. l
(b) An instellment of the ground ronts, if sny, and of the texes and assessments levidd or tobbe L i

levied again:t, the preaises covered by this mortgege; and an installment of the premium or 2

preniums that will becaze due snd payable to renew the insurance on the premises covered here

by agalnst loss by fire or such other hazard as may reasonably be required by the Mortgagee
in amounts and in & campany or comparies satisfactory to tho Xortgogee. Such installments sha
te equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the esti-
mated premium or premiums for such inmsurance, and taxes and assoscments next due (as estimat
ed by the Nortgageo), less 21l installments already paid therefor, divided by the number of

5 months that are to olapse before one month prior to the date when such promiun or premiums
and toxes nnd assossments will become dolinquent. The Mortgagee shell hold the monthly paymoent
in trust to pay such ground rents, if any, premium or promiums and taxes and assessments bo-
fore the same became delinquent.

(c) All payments mentioned in the two proceding subsections of this paragraph and all payments to

be zade under the note sccured hereby shall be added together and the aggrogate amourt thereo

shall be paid by the Mortgagor onch ronth in a single payrent to Le applied by tho lortgagee
to the following itoms in tho ordor set forth: :

(1) premiun charges under the contract of insurnce with the Fedorel Housing Administretor O‘ Q

(11) ground rents, if any, taxes, nscessments, fire and other hazard insurance premiums; A
(I1I) interest on tho note sccured horeby; and

(1Iv) arortization of tho principal of said noto.

Any doficlency in the anount of such aggreiute monthly payment shall, unless nade good by the

Mortgagor prior to tho duc cdate of tho next such payment, constitute an event of defrult unde

this norteages The Mortgagee may collect a "late charge™ not to excead two cents (2¢) for oac

dollar (31) of ench payront more than fifteen (15) days in arrears to cover the extra expense
involved.in handling dolinquont payrents.

! 3. That 1f tho total of the payments rade by tho Yortgagor undor (b) of paragraph 1 preceding shal
exceod the amount of payments actually made by t}xo Mortgageo for ground rents, taxes and assessments or
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