DOUGLAS COUNTY

by azairst loss by fire or such other hazard as may reasonably be required by the lortgagee

be cqual respectively to one-twelfth (1/12) of the annual ground ront, if any, plus the esti
mated promiwa or premiums for such insurance,and taxes and assessments next due (as estizatod

that are to clapse before one nonth prior to the date when such premium or premiums end taxos;
and assesszents will becaue dolinquent. The Yortsegce shall hold the monthly payments in
trust to pay suck ground rents, if eny,premium or premiums and taxes and assessments before
the same become delinquent.

(e) All payments mentimed in the two preccding subsectionc of this paragraph and all peynmonts to
te made under the note secured hereby shall be added

to the following items in the order set forth:

(II) ground rents, if eny, taxes, mscessments, fire and other hazard insurence preaiwns;
(III) inbterest on the note sccured horeby; and
(IV) emortization of the principal of seid note
Any deficiency in the amount of such aggrogete montt
prior to the duc date of the next such poym
ago. The ortiagee mny collect a "late rge" not to exceed two cents (2¢) for each dollar
%vl) of cach peyrent more than fifteen (15) cays in arrcars to cover the extra expense involve
ed in handling delingquent payments,
«» That if tho total of the raymenis rade by the Lortgagor under (b) of paragrapk 1 proceding shall
excecd the amount of payrents acturlly made by the lortgagee for ground rents, taxes and assessmenis of
insurence premiuns, as the case mey be, such excess shell be credited by the lortzagee on subsequent payh
ents of the seme nature to bo made by Yortgagor. If, however, the monthly payments mace by the Yorte
gacor under (b) of ;aragragh 2 preceding sholl not be sufficient to pay ground rents, taxes ond assess-
fents or insuranco premiums, oc tho cese may be, whon the samo shall beconme due end payable, thon the
[lortgagor shell pay to the lortgagee any mmount necessary to rake up the deficiency, on or before the
date vhen reyrent of such ground rents, taxes, assessuonts, or insurance premiuns shall be due. If at
any timo the Jfortgegor shall teader to the Mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represcnted thereby, the Lortgagee shall, in con -
puting the cnount of such indebtedncss, credit to the account of the “ortgagor all sayTents made under
the provisions of (a) of paragraph 2 hercof, which the lortgagee has not becore obligated to pay to the
Federal Housing Adninistrator, end any talance remaining in the funds sccumulated under the provisions
of (b) of paragraph 2 hercof. If there shall be @ default under any of Lhe provisions of this rertgage
resulting in a public sale of the premises covered hereby or if thellortzagee acquirca the property
othervise after default, the Mortgagee chall apply, at the tize of the co: emeat of such proceedings,
or at the time tho property is otherwise acquired, the balance then remaining in the funds accumulaied
under (b) of par:g aph 2 proceding, as a crecit against the axo

Yortgagorn
v peyment shell, unless made good by the,

8
at of prineipal then remaining unpaid
under said notc ani shall properly adjust any paymenis which shall have been made under (a) of paragrap
4. That be will poy all taxes, essccsmonts, wabter rates, <nd other governmental or municipal chargp
fines, or impositions, for which provision has not been made hercinbefore, and in default thercof the
lortgagce nay pay the same.
5. That ke will keep the prenices above conveyed in es good order and condition as they are now
and will not commit or pormit eny wmcto lhercof, reasoncble wear and tear excepted,
6. That if the premises covered hereby, or any part thercof, shall be damared by fire or other
hazard against which insurance is held as heroinbefore provided, the amounts paid by any insurance core
pany pursuant to the contract of irsurance shell, o the extent of ihe indebiedness then remaining unpric)
bo prid to the Lortgazee, md, at its option, may be applicd %o the debt or relcescd for the repairing
or rebuilding of the premises.

7. That if tre Lortgagor feils to malte any paynent provided for in this mortgege for taes, insurd
anco premiuns, repair of the premises, or the likg, then the Mortrageo may pay the same and all sums so
advanced, with interest thereof et five per centun (57) per annun from the date of such advance, shall
be payable on demard and shall bo socured hcroby
8. That if there shell be o default in any of the terss, conditions or covenants of this mortgee,
or of the note sccured hereby, then any suns cwing by the “ortgegor to the Mortgegee shall, ot the optioh
of the Mortgnpee, becore irmmeditely cuo rad paynbles The Yortgageo shall then have the right to enter
into tho possossion of the mortgeged prerises and collect the ronts, issues end profits thereofs In the
ovent of any default, as herein descrited, this morfiage may be forecloseds Appraisement is hereby welvet
li%ico of the oxercise of any option granted herein to the ilortgagee is not required to be given.
The covenents herein conteined shall bind, and the benefits end advantages shall inure to, the respectivg
heirs, executors, administrators, rs axd essigns of the parties hercto. Whenover used, the sing-
uler meber shell include the plural, the plural the singular, and the use of any gender shall be appli-i-
cable to all penders,

; IN WITHESS VEHITLOF. the Tortgagor(s ) havo horeunto set their hand(s) end scal(s) the day and yoar
first above written.

Roger M, Williams
Uary Ada Willianms
[STATE OF KAISAS, )
COUNTY OF DOUGLAS )

BE IT PEIZMBEZID, thet on this 18th coy of VJanuary, 1959, bofore me, tho undersigned, o Notary
Public in and for the "ounty and Stete aforecaid, pocsonally appeared Roger Ly Villians an lary Ada
7illiams, his wife, to me personnlly knowm to be the seme porson(s) who exocuted the above and forego~
ing instrurent of writing, and duly acknowledped the cxocution of sames .

I WITEESS VIEREOF, I have hereusto set 1y hand and lotarinl Seal on the day ané year lact above
rrition,

John C. Emick
(SEAL) Yy Cormission oxpircs January 13th, 1940 Hotary Publiec.

2/&:/ Q@ Ll 2 gdfi Rogister o f Deeds.
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lRecordod Janwary 18, 1939 at 4:30 Puln

preniuns that will becore due and payeble to renew the insurance on the premises covered herek

in amounts and in & comjany or companics satsifuctory to the Mortzagee. Such installients shad

by the lortpages), less all installrents already paid therefor, divided by the number of month:

together and the aggregate amount theree
of shall te paid by the ~ortgegor each minth in a cingle payzent to be applied by the Lortgage

ont, constitute an event of default under this north

n

a
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(1) premiun charges under the contract of insurance with the Federal Housing Administrator;
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