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‘Jeable to all penders, ,

first day of Uorch, 1939, and on the iirst day of each month thereafier, until the prineipal and irterogt

are fully paid, except that the final payrent of principal end interest, if not sooner :zaid, shall be

due and paynble on the first day of February, 1984,

The lortgagor covenants ond agrees as follais:

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the
s2id note, at the tizes and in the manner theoroin provided. Privilege is reserved to pay the debt in
whole, or in an anourt egqual to one or more monthly payzents on the principal that are next due on the
note, on the first day of any month prior to maturity; provided, however, Lhat written notice of an in-
tention to exercise such privilege’ is given at least thirty (20) days prior to propayzment; and provide
further that in the event the delt is paid in full prior to maturity end at that time it is insured
under the provisions of the National Heusing Act, he will pay to the Grenbee an adjusted premium charge
of one per contua (17%) of the original principal amount thereof, except that in no event chall the ad-
Jjusted premiun exceed the aggregate amount of prenium charges vhiich would have been payeble if the riort
goce had continued to be insured until maturity; cuch peyment to be applied by the Grantee upon its ob-
ligation to the Federal Housirng Administrator on accownt of mortgage insurance.

2, That, together with, and in addition to, the monthly payments of rrineipal end interest payable
under the terzms of the iote sceured hercby, the Lortgagor will pay to the Mortgoceo until the said note
is fully ;nid, the following suns

(a) If this mortgage md &

Housing Act and so léng es they continue to be so insured, one-

nortgage incurance premium for the purpose of putgin; the lortgagee in funds with which to
discharge the caid lortzegee's obligetion to the Tederal EHousing Administrator for mortgage
insurance premiuns pursuant to the provisions of Title II of the Hationel Housing Act, as
omended, md Roguletions thereunder. The Jortiagee shell, con the terazination of its obliga-
tion to pay mortgace insurance premiums, credit to the account of the Mortprzor all payments
rade under the provisions-of this subsection which the lortgagee has not becone obl
pay to the Federal Housing Adm

(b) An instellzment of the ground rents, if any, ond of the taxes and nssoss:ents levied or to be

lovied against tho premises covered by this nortgage; ond en installzont of lhe premium or
preaiuns that will beeore duo end payable to renew the insurance on the premises covered
hereby against loss by fire or such other hazard as ray reasonably be reguired by the lorte
gagee in nmounts and in a cazpeng or companios satisfactory to the Mortpagee. Such install-
nents chell bo equal respectively to oncetwelfth (1/12) of the annual ground rent,if any,
plus the estizated premiun or premiums for cuch insurance, and teses and assesszents next
due (as estimated by the lortgagee), less all imstallzents already paid therefor, divided
by the number of months thet are to elapse tefore on nth prior:- to the cate when such

or premiuns and texes and assessments will become delinguent. The lfortgagee shall
hold th thly payments in truct to pay such ground rents, if auy, premiun or premiums ang
tax:s and assessmenis Before the some become delinquent.

(c) All paymonts rentioned in the two preceding subscctions of this paragraph and all paymonts to
bo made under the note securcd hereby shall be added together mad the apgregate amount thorg-
of shell be paid by the llortgegor each month in a single peyment to be epplied by tho lort-
gagee to the following items in the order set forth:

I) prexiun charges under the contract of insurmnce with the Federal Housing Adaini
(I1) grownd rents,if any, taxes,assc re and other hazerd insuraice premiung
(III) intercct on the note cecured hereby; end
(Iv) anortization of the princizel of said nolc.
Any doficiency in the amount of such agcrogate monthly payment shall, unless madoe good by
the llortgazor prior to lhe due dste of po t, constitute.an cvent of defgul
under this nortrage. The porgepec may collect a "late chargo™ nob to excecd two cents (2¢)
for ench dollar ({1) of onch peyzent more than fiftcen (15) days in arrears to cover the
extre expenso invdlved in handling delinquent payments, ¢

3. That if the totel of the payments made by the Lort:;ngor under (b) of zaragraph 1 preceding
shall excced the emount of payments actually macde by the lortgageo for ground rents, taxes and asscss-
meats or insurance premiuzs, as the cace ray be, such excess shall bo credited by the Nortgagee on sub-
sequent payments of the sere nature to te made by the ibrbpagors If, however, the monthly payments rade
by tie Lortgecor wnder (b) of paragraph 2 preceding chall rot bo sufficient to pey ground reats, taxes
and ascesments or insurance premiums, as the case may be, when the same shall becozme due and payable,
then the Morbgazor chall pay to the lortgagee any amount necessary to make up the deficiency, on or be-
forc the date vhen paymert of such ground rents, toxes, assess:ments, or insurance prediuns shall be due
If ot any tize the Norbpagor shell tender to the Morbgagee, in accordance with the provisions of the
note secured hereby, full payment &f the ontire indebtedness represerted theroby, the Fortgagee shall, i
cozputing the amowit of such indebtedness, credit to the ncoount of the L'ort;ugor all payments rmade und
the provisions of (a) of paragraph 2 heroof, which the Mortgagee has not beeoze oblizated to pey to the
Federal Housing Aduinistrator, end any balance remnining.in the funds acoumuleted under tho provisions
of (b) of paragresh 2 hereof, If thero sholl be a defoult under any of the provisions of this mortgage
rosulting in a public salc of the preaises covered Lewmby or if the Mortgagoe nequires the property
otrerwise after default, the lortgzagee shell apply, at the time of tho comnencement of such proccedings
or at the tire the proporty is otherwize acquired, the balance then remaining in the funds accumulated
under (b) of paregraph 2 preceding, as a credit ageinst tho arount of prineipal then remaining unpaid
under 5aid note and shell properly adjust any peyments which shall have been rade under (2) of para-
graph 2.

4+ That he vill poy ell taxes, assessments, water rates, ond cther governmental or municipal charggs
fines, or impositions, for which provision has not been rade hereinbefore, and in dofault theroof the
lortgegee nay pay the samo.

5, That he will keep the premiscs above conveyed in as good order and eondition ag th
and will not camit or permit any wasto thercof, reasonable wear and tear oxcepted.

G. That if the p ses covered heroby, or any part thereof, shall bo camaged by fire or otior
tazard against which insurance is held as horeinbofore provided, the amounts paid by any insurance core
pany pursuent to the contract of insurance chall, to the extent of the indebted then remaining unpald,
be paid to the Uortgageo, and, at its option, mny be applied to the debt or released for the ropairing
or rebuilding of tho premises.

7. That if the Nortgegor fails to uake any paymont provided for in this nmortgege for taxes, insur
ance preniuns, regair of tho premises, or the like, then the Mortgagco may pay the seme and @l sums so
advanced,with interest thereof et Zivo per contuz (§I) per annun from the date of such advance, shall
be payable on demand and shell Le socured hereby.
8y That if thero shall be a default in any of the terms, conditions or covenants of this wortgage,
or of the note secured heroby, then any sums owing by the liortzagor to the Lort:agce shall, nt the op-
tion of the lort:agce, becore immediately due ené payable, The Yortgagee shall then have the right to
eater into the poscossion of the mortinged premises and collect the ronte, issucs nnd profits thercof.
In the ovent of any default, as keroin deseribed, this mortgase rmay be foreclosed. Appraisement is here
by waived.

Hotico of the exercise of any option granted homin lo the Yortgageo is not required to bo given.

The.oovenants horein containod shall bind, and the berefits and advantages shall irure to, the respecti

hoirs, excoutors, ndministrators, succecsors and nssigns of the parties heroto, Vhenever used, the sing.

ular number.shall ‘includo the plural, the plural the singular, and the use of any rendor chall be appli
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