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note, on the:first day of any month prior to maturity; provided, howsver, that written notice of an
intention to exercise such privilege is given at leest thirty (30) deys prior to prepayment; and pro-
vided further that in the event the debt is paid in-full prior to maturity end at that time 1%t _is in-
surod under the provisions of the Natimal Housing Act, he will pey to the Grantee an adjuste glﬂ“rgne
of one per centum (1%) of the original principal amount thereof, oxcept that in no event shall the
adjusted premium exceed the aggregate smount of premium cherges which would heve been payable if the
mortgage had continued to be insured until maturity; such payment to be appliod by the Grantes upon
its obligation to the Federsl Housing Administrator on account of mortgage insurance.

2, That, together with, and in addition to, the monthly payments of princiral end interest payabl
under the terms of the ncte seoured hereby, the Mortgagor will pay to the Mortgegee until the said not
is fully paid, the following sums:

(8) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act end so long s they continue to be so insured, one-twelfth (1/12) of the annual

g mortgege insuranco premium for the purpose of putting the Mortgages in funds with which to

: discharge the said Mortgagee's obligation to the Federal Housing Administrator for mortgege
insurance premiums pursuant to the provisions of Titls II of the National Nousing Act, as
amonded, and Reguletions thereunder, The Mortgagee shall, on the termination of its obliga-
tion te yay mortgege insurence premiums, credit to the mcoount of the Mortragor all payments
made unaer the provisions of this subsection which the Mortgageo has not become -cbligeted to
pay to the Federal Housing Administrator.

(b) An installment of tre ground ren‘s, if any,and of the taxes and assessments levied or to be
levied against the premises covered by this mortgage, and an installrent of the premium or
premiuns that will become due and payeble to renew the insurance on the prenises covered her.
by against loss by fire or such other hazard as ray reasonably be required by the Mortgagee
in amounts and in & company or compenies satisfactory to the Mcrtgegee, Such installments
shall be equal respectively to one-twelfth (1/12) of the annual ground renmt, if any, plus th
ostimated premium or premiums for such insurance, and taxes and mssessments next due (as
estimated by the Mortgagee), less all installments already pedd therefcr, divided by the
number of ronths that are to elapse before ons month prior to the dete when such premium or
premiums ard texes and assessmonts will becorme delinquent. The Mortgegee shall hold the mant:
ly payments in trust to pay such ground remts, if any, premium or premiums and taxes and
assessmonts before the samo becorme delinquent,

(c) All payments menticned in the two proceeding subsections of this paragraph and ell peyments
to be made under the note secured hereby shall be added together and the aggregate emount
thereof shall be paid by the Yortgagor each month in a single payment to be applied bythe
Mortgageo to the following items in the crder set forth: .

(I) premium charges under the contract of insurance with the Federal Housing Administrator,

(11) ground rents, if any, taxes, assessments, fire and other hezard insurance premiums;
(111) interest on the note secured hereby; and

(1IV) amortization of the principal of seid note,
Any deficiency in the amount of such aggregate monthly peyment shall, unless made good by thi
Yortgagor prior to the due dete of the next such paymnt, constitute an event of default und
this mortgage. The Mortgageo may collect & "late cherge™ not to excesd two cents (2¢) for
each doller ($1) of cach payment more than fifteen (15) . days in arrears to cover the extra
expense involved in handling delinquent peyments,

3. That if the totel of the payments made by the Nortgagor under (b) of peragraph 1 preceding sha
exceed the amount of payments mctuaily msde by the Mortgagee for ground rents, texes and assessments
or insurance premiuns, as the casc zay be, such excess shall be credited by the Mortzagee on subsequent
payments of the seme nature to be rade by the Mortgagor, If, however, the monthly peyments made by the
Xortgegor under (b) of paragraph 2 preceding shall nct be sufficient to peay ground remts, taxes and
assessments or insurance premiums, as the dase may be, when the seme shall become due and peyable,then
the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before
the dete when payment of such ground rents, taxes, assessments, or insurance premiums shallbe dus, If
at any time the Mortgegor shall tender to the Mortgegee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtsdness represented thersby, the Mortgege shall, in
compyting the amount of such indebtedness, credit to the acoount of the Mortgegor ell payments made
under the provisions of (s) of paragraph 2 hereof, which the Mortgeges hes nct become obligated to PaY
to the Federsl Housing Administrator, end any balance reraining in the funds socumulated under the pro
visions of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of. this
mortgage resulting in e public sals of the premises covered hereby or if the Mortzngee acquires the
property otherwise aftsr defeult, the Xortgegeo shall apply,at tho time of the cowmencement of such pr
deedings, or at tho time ke property is otherwise acquired, the balance then remaining in the funds
accumlated under (b) of paragraph 2 preceding, as e credit against the amount of principal then remai.
"ing unpaid under said nots and shall properly adjust any payments which shall have been made under (a)
of paragraph 2,

4. That he willpay all taxes,assessments,water rates,and other governmental or municiral cherges,
fines, or impositions,for which provision has not been mede hereinbefore,and in default thersof the
Mortgagee may pay the same.

S. That he will keep tho premises above conveyed in as good order and condition as they are now
end will not cormit or permit any waste thereof, reasonable wear and tear excepted. *

6, That if the premises covered hereby, or any part thereof, shall be damaged by fire or other
hezard against which insurance is held as hereinbefors provided, the amounts-paid by any insurance
company pursuant to the comtract of insurance shall, to the extent of the indebtedness-thon remaining
unpeid, be paid to the Xortgages, and, at its option, may be spplied to the debt or released for the
repairing or rebuilding of the premises,

7. That if the Mortgagor fails to make any payment provided for in this mertzage for taxes,inmsur-
ance premiums, repair of the promises, or the like, then the Yortgeges may pey the same and all sums s
advanced,with interest thereof at five per sentum (5%) per anmum from the date of guch advancs, shall
bo payable on derand and shall be secured hereby.

8, That if there shall be a defsult in any of the terns, conditions or covenants of this mortgage
or of the note seucred hereby, then my sums owing by the YNortgagor to the Mortgeges shall, at the
option of the Mortgages, become immodistely due and payable. The Mortgeges shall then have the right t
enter into the possession of the mortgaged premises and oolleoct the rents, issues and profits thereof,
In the event of any default, as herein desoribed, this mortgnge ray be foreclosed, Appraisement 1s
hereby waived. 2 ¢

Notico of the exeroise of any option granted herein to the Uortgagee is not required to be given.
The covenants horein contained shall bind, end the benefits and advantages shall inure to, the respact.
ive heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the
singular number shall include the plural, the plural tho singular, and the use of any gender shall be
applicsble to all gendors,

IN WITHESS WHERZOF, the,Mortgagor(s) have hersunto set their hand(s) and seal(s) ths day and year
firat ebove written.

Kenneth K. Landes
Susan Beach Landes
STATE OF KANSAS, ) "“
COUNTY OF DOUGLAS )
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BE IT REMEVBERED, thet on this Twelfth day of Docember, 1938, before me, the undersigned, a"

Notary Publio in-md for the County and State aforesaid, personally appearsd Kenneth K, Lardes & .-




