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LT @ THIS MORTGAGE, mede the thirteenth (15) day of December, A.D. 1938, Bstween Raymond T. Wright and Bett:
A, Wright, his wife, of the City of Lawrence in the County of Douglas, snd State of Eensas, parties
of the first part, snd THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, & body ocrporate, existing under
and by virtue of the laws ‘of New Jersey, and having its chief offlce in the City of Newark and State o
New Jersey, party of the second part,

WITNESSETH: That whoreas the said . parties of the first part are justly indebted to THE PRUDENTIAL
el @ INSURANCE COMPANY OF AMERICA, for roney borrowed in the sum of ($3600) = Thirty eight hundred and no/1
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DOLLARS, to secure the psyment of which they have executed their promissory note, of even date herewit
for the principal sum of ($3800) - - Thirty eight hundred and no/100 = - DOLLARS, with interest from
date at the rate g4t forth in seid note, payable monthly; boing an instalment note by the terms of whi
the said perties of the first pert sgree to pay to THE PRUDINTIAL INSURANCE COMPANY OF AMERICA, or ord
monthly on the first dey of each month hereafter, until the date of maturity of said note, the sum of
Nineteen and no/100 - - DOLLARS, to be applied on the principal of said note, with interest paysble
at the seme time &5 each instalment of principal at the rate set forth in said note on the balances o
principal of said note remaining unpaid on the said firat day of each month, and to pay the balance' o
prinodpel of said note on the first day of August, 1955,

Sald note provides that if any part of the princiral or interest is not paid when due, all of the
unpaid principel mad interest then acorued shall thereafter bear interest at the rate of ten per cent
per annum, and said note is made payable to the order of said THE PRUDENTIAL INSURANCEZ COMPANY OF
MMERICA.at 1ts Home Office, in the City of Xewark, New Jersey, in lawful monoy of the United States of
Amrica,

NOW,THEREFORE, THIS INDENTURE WITNESSETH: That the said perties of the first pert, in considerati
of the premises, and for the purpose of securing the peyment of the money aforesaid and interest there
on according to the tenor and effect of the seid promissory note ebove mentioned, ani also to secure
iy é the faithful performance of all the covenants, conditions, stipulations and egreements hersin contained,

do by these pressuts, mortgage and warrant unto the sd d party of the second part, its successors and
assigns forever, all the following described lands and promises,situated and being in the City of law
rence in the County of Dougles and State of Kanses, to wit:
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Lot No. Thirteen (13) in Block No. Sixteen (15) in Lane Place Additicn, in the City of
Lawrence, Douglas County, Kensas, according to the recorded plat thersof, .
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AlND the sald parties of the first part expressly agree to pay all instalments of prineiral and in §_} B
terest of said note promptly as they become due, and to pay all taxes and assossments against said prap N\ i
mises when they bocomo due; and agree thot when any taxes or assessments shall be rede upon said loan,
or upon said party of the second part or assigns, on account of said lcan, either by the State of Kan.
sas or by the county or tovn wherein seid land is situated, the parties of the first part will pay suc §
taxes and assessments when the same become due and payable; and that they will keep the buildings upon .§
the above doscribed real estate insured in such forzs of insurance as may be roquired by the party of N
the second part, in some solvent incorporated insurance cempany cr ccmpanies arproved by the said party |}
of the second part for & sum satisfactory to and for the benofit of the party of the second part herei: % ]
or assigns, so long as the debt above securad shall rerain unpaid, end make the policy or policies of ' IR
insurance payeble to the party of the second pert herein or mssigns, and deliver the said policy or ? \!
policics to the party of the second pert or assigns, ss colleteral socurity for the debt heroby secured, % N
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The safd rarties of the first part forther agree to keop the buildings and other improverents on
the said prerises in as good condition end repair as they ere st this date, end shall not pernit nor EN
suffer any waste in and to the property, or eny part thereof, end any violation of this covenant shall
st the option of the party of the secord part, rerder the whole of said principal sum and interest due
end paysble immediately,

And it is further provided end agreed by and botween said parties heroto that if defeult shall )
be made in the payment of any instalment of principal <f seid ncte or any instalment of interest therd- |
on, or any part thereof when due; or if the texes or assessments on said premises are not fully paid
beforo the sare shall beoore delinquent; or upon failure on the part of the parties of the first part h
to pay the taxes or essostments upon the loan secured by this mortgage or the holder thereof, or the
insurance premiums as heretofore mentioned, or to deliver policy or policics of insurance as mbove ree- N
quired, then in such case the whole of said principal end interest shall, et the option of said second
party or assigns, become due and peyeble, andthis mortgage my be foreclosed at any time after such
default; but the omission of the party of the second part or assigns to exercise this option at any
timo or times shell not preclude said party of the second part from the exercise thersof at any subse-
. 0 quent dofeult or defaulls of said first perties in payment as aforesaid; end it shall not be necessar
/- » for seid perty of the second part or assigns to give written notice of its or their intention to exer=)
ciso said option ot any time or times, such notice being hereby exprossly wnived by said parties of 1
the first part, A
It is further provided that said party of the second part or assigns may at its or their optien
pay soid taxes, mssessments end insurance premiums on the failure of the parties of the first part to
pay the seme as above mentioned, and the money so paid, with interest thereon at the rate of ten (10)
5 por cent. por annum from dato of payment, shall be a part of tho dobt secured and collectible under this
l i mertgego; and the said party of the second part or assigns shall, at its or their option, be entitled

| to bo subrogated to any lien, olaim or dermnd pald or discharged with the money loaned and edvanced by
: the party of the seoond part and securod by this mortgege. And the party of ths second part, or assigis,
may pay and discharge any liens that may exist egeinst above described real estate that may be prior
and senior to the lien of this mortgage; and the money so paid shall become a part of the lien of this
nertgage md bear interest at the rate of ten (10) per ocent. per annum,
In case of forcolosure, said party of the second pert, or assigns, shall be entitled to have &
raceiver appointad by the Court, who shall enter and teke possession of the premises, collect the rent
lM E and profits thereon and apply tho same as the Court may direct, and eny judgment for the forolosure of
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this mortgage shall provide that all the lard herein desoribed shall be sold togéther and not in sep-
erate parcels, !
The foregoing sonditions, covenants and sgreements being porformed, this mortgage shall be void
end shall be released by the party of the second part at the costs end expense of the parties of the
first part; otherwise to remain in full force and virtua.

In Witness Whereof, the said parties of the first pert heve hereunto set their hands end seals on
the day end year first above written,

Raymond T. Wright

N | @ Botty A, Tright

Stato of Kmses,
County of Douglas

Be it remerbered, that on this 13th day of December, A,D. 1938, before me, the undersigned, a
Netary Public in and for the County and State aforesrid, came Raymond T, Wright end Betty A. Wright ,
his wifo, who are personally known to me to be tho same persons whu executed theforegoing mertgage, and
such persons duly acknowledged the oxcoution of the same. .
In Testimony Wheroof, I have herounto set my hand end affixed my official seal the day and yeer
last above written, e
(SEAL) Term expires Oct 3rd, 1940
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Arthur 5, Peck S
Notery Publié, Dougles County, Kansas,

Rocorded Decomber 13 138 at 3335 F.l!h"“""”""", 22 ot (/\@r« Registoer of Deoda




