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THIS INDENTURE, Made this 3rd day of November, 1938, by and betwson Robert X, Price and Crystal N,

Price, his wife, of Lawrence, Kansas, Yertgagor, and The First Kational Bank of Lawrence, lewrence, Xan

sas, e corporetion organizod and existing under the laws of the State of Eensas, Nortgpges:
WITNESSETH, That the Mortgagor, for ond in considerntion of the sum of Thirty Seven FHundred and

No/100 Dollars ‘{33700.00), the receipt of which is hereby acknowledged, doos by these presents mortgege

situated in the County of Touzlas, Stato of Kanses, to wit:
Lot Twenty (20), Block Twenty-four (24), Sinclair's Addition to the City of Lawrence, Kenses.

TO HAVE AlD TO EOLD the premises described, together with all and singular the tenerents, horedita
monts and appurtenancoes thereunto belonging, and the rents, issues and profits thereof; and also all ap
paratus, machinery, fixtures, chettles, furnaces, heaters, ranges, mantles, gas and electric light fix-
tures, elevators, scrpens, Screen door's, avnings, blinds and all other fixtures of whatsver kind and
nature at present contained or hereafter pleced in the buildings now or hereafter stending on the said
reunl estate, and all structurss, gas and oil tanks and equipment erected or placed in cr upon the daid
reel sstate or atteched to or used in connection with the said real estate, or to any pipes or fixtures
therein for the purpose of hoating, lighting, or as part of tho plumbing therein, or for any other pur-
pose appertaining to the present or future use or improvement of the said real estats, whother such ap-|
paratus, machinery, fixtures or chattels have or would becore part of the said real estato by such at-
tachment thereto, cf not, all of which apparatus, rachinery, chattels and fixtures shall be considered
a5 annexed to and forming a part of the frechold and covered by this rortgege; and slso all the estste,
right, title and interest of the Kortgegor of, in end to the mcrigeged prenises unto the Mortgsgeo,
forever,

And the Mortgogor covenants with the Nortgogeo thet he is lawfully soized in fae of the promises

rant and defond the title thereto forever against the claims and demands of all parsons whomsoaver,

Dollars (83700,00), as evidenced by a certain promissory note of even date herawith, the terms of which
ars incorporated herein by reference, payable with intere:t at tho rate of Five per centum (5%) per an-

al Bank of Lewrence in Lawronce, Kansas. or at guch other place es the holder of the note ray designate
in writing, in monthly installments of Twenty-five ani 20/100 Dollars ($25.20), co n2ing on the first
day of Mey, 1939, nnd on the lirst dey of ench month thereafter, until the principal and interest are
fully paid, excopt that the finel payment of principal emd interest, if not socner paid, shall be dus

end payabla on the first day of April, 1958.

The Mortzagor covenants and agrees as follows:

1, That he #ill promptly pey the principal of end interest on the indebiedness evidenced by the
said note, at the ti~es ond in tho manner therein provided. Privilege is reserved to pay the debt in
whole, or in an amourt oqual to one or more monthly psyments on the principal thst aro next due on the
note, on the first day of any month prior to maturity; provided, however, that written notice of an in-
tention to exercise such privilege is given at least thirty (30; days prior to prepayment; and provided|
further that in the event the debt is paid in full prior to raturity and at that tire it i3 insured undfr
the provisions of the Nationel Housing Act, he will pey to the Granteo an edjusted premium chargo of on
por contun (1) of the original prineipal amount thereof, except that in no event shall the adjusted
premiun excoed the eggregeto amount of premium cherges which would have beon paysble if the mortgage
.had continued to be insured until maturity; such payment to bo applied by the Grantes™upon its obligati
to the Fedoral Housing Administrator on sccount of mortgnge insurance,
2, That, together with, end in ndditicn to, tho monthly peyments of principal ani interest payabl
under the torra of the note secured hereby, the Mortgegor will pay to the Mortsezeo until the said note
is fully paid, the follewing sums:

(a) If this mortzage and the note secured hereby ore insured under the provisions of the National
Housing Act and so long as they continue to be 5o insurod, one~twolfth (1/12) of the annual
mortgaze insurance premium for the purpose of pubtting the Mortgazeo in funds with which to
discharge the seld MNortgegeo's obligation to the Fedoral Heusing Administrator for mortgage
insuranco prermiums pursuant to tho provisions of Title II of the Mational Housing Act, as
anended, and Rogulations therounder. The Mortgngeo shall, on the tormination of its obligatic
to pay mortgage insurance promiurs, credit to the account of the Yortgegor all paymonts rade
under the provisions of this subsection which the Mortgegce has not become obligated to pay
to the Fedoral 'Housing Administrator,

(b) An installment of the ground rents, if any,.and of the taxes ani ssscssments levied or to be

" levied against the promises covered by this mortgage; and an installment of the premium or

promiurs that will hecomo duo and payable to renew the insurance on the premises covered herep

by against loss by [ire or such other hazard as may ressonably be required by the lortgagee
in amounts and in a company or corpanies satisfactory to the Mortgegee. Such installments

' shall be equal respectively to ono-twelfth (1/12) of the annual grourd rent, if any, plus the
eatimated promium or promiuns for such insurance, snd taxes and nssessments noxt due (as estif
mated by the Mertgagee), less allinstallments already pnid therefor, divided by the nurber of]
months that are to elapsc before one month prior to the date whon such nremium or promiums
and taxes and essessments will beccme delinquent, The Mortgugee shell hold the monthly payren|
in trust to pay such ground rents, if any, premium cr premiums and taxes and assossmerts befofe
the sams become delinquent,

(c) A1l payments montioned in the two preceding subsections of this paragraph end ell payments to
be mado under the note secured hereby shall bo added togother and tho aggrogate amount therae-
of shall bo paid by the Mortgagor each ronth in a atngle payment to be applied by the Mortgegpe
to the following items in the order set forth:

(1) prenium charges under the contract of insurance with the Fedsral Housing Administrator;

(II) ground rents, if any, taxes, assessments, fire and other hazard insurance promjums;

(I11) intorest on the note secured hereby; end

(IV) amortization of the principal of said note,

Any deficlency in the amount of such sggregazo monthly payment shall, unless rede good by the

Mortgagor prior to the due date of the next such payment, constitute an event of default undol

this rortiege. The lortioges may collect a "late charge" not to excoed two conts (2¢) for eac

dollar ($1) of each paymont moro than fifteen (15) days in errears to cover the extre exponse

involved in handling delinquent payments, V.

3. Thut if tho total of the payments mede by the Mortgagor under (b) of peregraph 1 preceding shal
sxceod tho amount of payments mctually rade by tho Mortzsgos for ground rents, taxes and assessments or
insurance preniums, os the case may be, such excess shall be crodited by the Mortgegee on subsequent
paymonts of the same nature to bo msde by the Mortzagor. If, however, the monthly payments made by the
Yertgogor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
as:ws’smems or insurance prenjums, as the cese ray be, when tho same shall become dus snd payds 1o, then
the Nortgagor ahall pay to the Mortgages any amount necessary to make up the defioiency, on or befors
the date when payment of such ground rents, taxes, assessments, or insurance promiums shall be due, If
at any time tho Mortgugor shall tender to the Mortgageo, in accordance with the provisions of the note
full payment of the untire indebtedness represented thersby, the Mortgagee shall, in
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and warrant unto the lortgegee, its successors and assigns , forever, the following-described real estils,

hereby conveyed, thst he has good right bo sell and convey the sars, as aforesaid, snd thet ho will wap-

This mortgoge is given to secure the paymant of the principal sum of Thirty Sevon Hundred and no/1§0

num on tho unpaid balance until paid, principal and interest to be paid at the office of The First Natipn-




