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-pursuant to the contract of insurance, shall to the oxtent of the indebtedness then remaining unpaid, be

_flocordod October 28, 1938 at 9145 A, U,

(a) If this mortgege and the ncte sacured hereby aro insured under the provisicns of the National
Housing Act and so long ns they continue to be so insured, ors-twelfih (1/12) of the annual
mortgage insurance premium for the purpese of -putting the Mort mgee in furds with which to
disoherge the said Yortzegee's obligation to the Foderal Housing Administrator for mortgage
insurance promiums pursuant to the provisions of Title II of the Nationel Housing Act, as
snended, and Regulaticna thereunder, The Mortjegee shell, on the termination of its obligaticp
to poy mortzage insurance premiums, credit to the account of the Nortgegor all reyments nade
undor the provisions of thic subsection which the Mortgagee has not bocore obligateéd to pey to
the Federal Housing Administrstor.

(b) An installment of the ground rents, if eny, end of the texes and assessments levied or to be
levied ngoinst the prenises covered by this mortzmge; end an installment of the premium or pre;
miumg that will become due and payable to remew the insuranca on the premises covered hereby
sgainst loss by fire or such other hazerd as ray reasonably be required by the Mortgagee in
mounts ard in a company or companies satisfactory to the Mortgegeo. Such installments shall
bo oqual respectively to ono-twelfth (1/12) of the annuel ground rent, if eny, plus the estime
ated premium or premiums for such insurance, snd taxes and assessments next due (as estirated
by the Yortgegee), less all installments already paid therefor, divided by the nurber of month
that are to elapse before one ronth prior to the dete whon such premium or premiums and taxes
and agsesamants will become delinquent. The Jortgagee shall hold the monthly peyments in trust
to pay such ground rents, if any, premium or premiums and taxes and assessments before the sarl
become delinquent.,

(c) All poyments montioned in the two praceding subsections of thig peragraph anl all payments to
be rade under the note secured hereby shall be sdded together and the agsrogste auount thereof
shall be paid by the Nortgagor each month in a single payment to be applied by the lortzegee t
the following items in tho order set forth;

(1) premiwn chorges wdor the contract of insurance with the Foderal Housing Administrator
(I1) ground rents, if any, taxes, mssosaments, fire and other hazara insurance reniwmns;
(III) interost on the noto secured hereby; ond
(IV) emortization of the principsl of said note,
Any doficicnoy in the emount of such aggresate monthly peyment shall, unless made good by the
Lortgagor prior to the dus dete of the next such payrent, constitube.an evont of default unde
this nortgeo. The Jortgagee may collect a "late charge™ not to exceod two cents (2¢) for oach
dollar (81) of each paynent more than fifleen (15) days in arrears to cover the extra exrponse
involved in handling delinquent payments,

3. That if the total of the payments made by the Mortga-or under (b) of paragraph 1 preceding shall

axcead the amount of payments actunlly made by the Mort'ngee for ground rents, taxes and nssossments or

insurence premiums, &s the case may be, such excess shall be crodited by the Yortgagzeo on subsequent pay
ponts of the seme nature to be made by'the Mortgegor. If, however, the monthly payments made by the Mort
sagor under (b} of paragraph 2 preceding shell not be sufficient to pay ground rents, texes and essess-

Fents or insurance premiwns, e5 the case ray be, when the same shall becore due snd poyable, then the

lortgogor shall pay to the lortzagee any amount necessary to rake up the deficiency, on or before tho

dete w' en paynent of such ground rents, texes,nsseossments, or insurance premjums skall be due, If at anyl|
time the Mortgagor shall tender to the Nortzagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represonted thercby, the Yortgeges shall, in corputing
he amount of such indedbtednoss, credit to the account of the Nortgegor all payments nade under the rro-
wisions of (a) of paragraph 2 hereof, which the Morizageo has not becore obligated to pey to the Federal
dousing Adninistrekor, end any balance remaining in the funds accumulsted under the provisions of (b) of

aragraph 2 hereof. If there shell bte a default undor any of the provisions of this mortgegs resulting i

p pudblic sale of “no promises covered hereby or if tho Mortgagee ncquires the property otherwise after

Holault, the Mortgageo shnll apply, at the tims of the commencement of such proceedings, or et the tire

khe proparty is otherwice acquired, the balance then remaining in the funds accumulated under (b) of pure

raph 2 preceding, s e credit against the arount of principal then remaining unpaid under seid note an

Fhell properly adjust any payments which shall have been rade under {a) of paragraph 2, y

4. That he will pey all taxes, assessments, water rates, ond other governmental or municipal charged,

'ines, or impositions, for which provision has not beon made heroinbefore, and in default thereof the

Nortgeges mey pey the same.

5. That he will koop the premises above conveyed in as good order and condition as they are now and

73111 not covmit or permit any waste thereof,roasonable wear and teer exoepted.

6. That if the premises:covered horeby, or any part chereof, shall to damaged by fire or othor haz-

hrd egoinst which insurance is held as hereinbefore provided, the amounts paid by any insurance commany

aid to tho Mortgagee, end, at its option, mey bo applisd to the debt or relensed for the repairing or
yebuilding of the promises,

proniuns, repair of the premises, cr the like, then the Mortgazee ey pay tho sare ond all sums.go ad>’
vanced, with interest thereof at five per contum (5%) per annum from tho date of such advance, shall be
poyable on derand and shall be secured hereby,

8. That if there shall bo a default in any of the terms, conditions or covenants of this mortgage
pr 6f tho note socured hereby, then eny sums owing by the Mortgagor to the Mortgagee shall, at the optio
bl the Nort:yagee, tocome immediately due and payable, The Mortgagee shall then haverthe right to entor
finto the possession of the martgeged premises and collect the rents, issues and profits thersof, In the
pvent of eny defsult, as herein described, this mortgege ray be foreclosed, Appraisemont is hereby waivede
Notice of the exercise of any option granted herein to the Mortgages is not required to be given.
fhe covenants herein contained,shall bind, and the benofits and sdvantages shall inure to , tho respeoti
heirs, executors, administrators, successors and assigns. of the parties hereto. Whonever used, the sing
Mlar number shall include the plural, the plural the singuler, and the use of any gender shall be appli-
bable to all genders.

1N WITNESS WHEREOF the Mortzapor(s) have hereunto set their hand(s) and seal(s) tho day and year
irst sbove written.

@

Cerl F. Lotz

y Roso E. Lotz

BTATE OF KANSAS, ) ;
DOUNTY OF DOUGLAS ) ss: i

BE IT REMEMBERED, that on this twonty-fourth day of October, 1938, before me, tho undersigned, &
Elotary Publio inend for the County ond State aforesaid, personally appoarsd Carl F, Lotz & Rose E, Lot
nis vife, to me porsonelly kmown to bo the sime person(s) who executed the above and foregoing instru-
ment of writing, end duly acknowledged tho execution of same.

IN WITIESS WiZREOF, I havo hereunto set my hend and Notarial Seel on the day and year last above
vritten,

E. By Mertin .
(SEAL) My Cormission expires Sept. 17, 1941, Notary Publio,

Vol BAT

gistier of Decds,
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7. Thet if the Mortgegor fails to make any payment provided for in this morigage for texes, insuranfo




