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KORTOAGE
THIS INDENTURE, Mado this Fourth day of October, 1938, by'and between Bert Grauel end Edna M.
Grauel, his wife, of Lawrence, Kanses, Mortgegor, end The Security Benefit Assqoiation, e corporstion
organized and existing under the laws of Kensas, Mortgsgeet ¢
WITKESSETH, That Jho Mertgagor, for and in considerstion of the sum of Two Thousend Eight Hundred

gage end werrant unto the Mortgeges, its successors and assigns, forever, the following-descrited real
estate, situated in the County of Dougles, Stete of Eansas, to wits y

The South Twenty-five (25) Feot of Lot Four (4) and the North Twenty-five (25) Feet of Lot
Five (5) in Block Seven (7) in that part of the City of Lawronce kmovn es South Lawrence, .

TO HAVE AND TO HOLD tho premises described, together with all and singular the tenements, heredit:
ments and appurtenences thereunto belonging, end the rents, issues and profits thereof; end also all ap
paratus, machinery, fixtures, chattels, furnaces, heaters, ranges, mentles, gns and electric light fix-
tures, elevators, screens, screen doors, awnings, blirds and all other fixtures of whatever kind and
nature at present centained or hereafter placed in the buildings now or hereafter standing on the seld
renl estate, ani oll structures, gas and oil tanks and equirment erected or pleced in or upon the said
real estate or attached to or used in conrecticn with the said reel estate, or to any pives or fixtures
therein for the purpose of heating, lighting, cr as part of the plumbirg therain, or for any other pur-
pose apportaining to the present or future use or improverent of the said resl estate, whetlsr such ap-
peratus, rachinery, fixtures.or chattels have or would becore pert of the seid real estate by such at-
techmant thereto, or not, all of which spparatus, machinery, chattels and fixtures shall be considered-
as annexed to and forming & part of the freehold and covered by this mortgage; and also all the estate,
right, title and interest of the lMortgagor of, in end to the mortzeged premises unto the Mortgagee, for.
over.

And the Mortgagor covensnts with the Nortgegee that he is lawfully seized in fee of ths premises

rant ani defend the title theroto forever against the clairs and demends of all persons whomsoever,

This mortgege is given to secure the payment of the crincipal sum of Two Thousend Eight Hundred
and Yo/100 Dollers ($2,800.00), as evicenced by e certain promissory note of oven dete herewith, the
terms of which ero incorporated herein by reference, payeble with interest at the rate of Five per cent
(57) per annum on tho unpeid belance until peid, principal ard interest to be paid at the coffice of The
Socurity Benefit Associntion, in Topeks, Kansas, or at such clier place as the holder of the note may
designete in writing, in ronthly installments of Twenty-two end 15/100 Dollers ($22.15), commencing on
the first day of November, 1938, end on the first day of each month therenfter, until the principal end
interest ere fully psid, except that the final payment of principal and interest, if not sconer paid,
shall be due and payable on the first day of October, 1983,

The Mortgagor covenants end agrees as follows:

1. Thet he will promptly pey the principal of and interest cn the indebtendess evidenced by the
said note, at the tires and in the menner therein provided. Privilege is reserved to pay the debt in
whole, or in en arount equsl to one or more menthly peyrents on the principal that are next due on the
note, on the first day of any month prior to meturity; provided, howover, that written notico of on in-
tontion to exercise such privilege is given et least thirty (30) days prior to prerayment; cnd provided
further that in the ovent the debt is peid in full prior to maturity and at that' time it is insured und
the provisions of the Netional Housing Act, he will pey to the Grantoe an adjusted premium charge of on
per contum (17%) of the original principal amount thereof, except that in no event shall the adjusted
preniun exceed the naggregate emcunt of premium cherges which would heve been rayeble if the rortzage
had continued to be insured until maturity; such payment to be applied by the Granmtee upon its obliga-
tion to the Federal Housing Administrator on account of mortgege insurance.

2, That, together with, end in addition to, the monthly payments of principal and interest payadl
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgegee until the snid note
is fully paid, the following sums:

(8) If this mortgege and the note secured hereby are insured under the rrovisions of the Nstional
Housing Act and so long as thay continue to be so insured, one-twolfth (1/12) of the annuel
mortgege insurance premiunm for the purpose of putting the Mortgagee in funds with which to
dischurgo the ssid Mortgagee's obligation to the Federal Housing Adminisirator for mortgage
insurance premiums pursuant to the provisions of Title IT of tho National Housing Act, as
amended, and Rogulotions thereunder. The Mortgagoo shall, cn the termination of its obliga-
tion to pey mortgege insurarce promiums, credit to the account of the Mortgagor all payments
made under the provisions of this subsection which the Mortgagee hns not become obligated to
poy to the Federal Housing Adrinistrator.

(b) An installment of the ground rents, if eny, and of the taxes and assessments levied or to be
levied against the premises covered by this rortgage; and an.instellrent of the premium or
premiums thet will become due and payable to ronew the-insurance on the premises covered
hereby against loss by fire or such other hazard s may resgonably be required by the Nortge,
in amounts end ir e company or companies satisfactory to the Mortgegee. Such installments
shall be equal respectively to one-twolfth (1/12) of the annual ground rent, if any, plus th
estimated promium or premiums for such insurance, end taxes end assesspents next due (as es-
tirated by the Morigngee), loss all.installments elreedy peid tharefor, divided by the numbe
of ronths that are to elapse bofore one month-prior to the date whon such premium or premium:

monts in trust to pay such ground rents, if any, premium or premiums and taxes and assess-
ments before tho sarme become delinquent. .

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to
be made under the note secured hereby shall be aided togetrer and the aggregate amount there
of shall be paid by the Mortsagor each month in a single psyment to be applied by the Mort-

gngee to the following items in the order set forth:
(I) premium charges under the -contract of insurance with the Foderal Housing Administrat
(11) grourd rents, if any, taxes, essessments, fire emd other hazerd insurance premiurs;
(111) interest on the note secured horeby; and
(1V) amortizstion of the principal of said note, _
Any deficiency in the amount of such aggregate monthly payment shall, unless rade good by
the Mortgagor prior to the dus date of the next such payment, constitute an event of defsult
. undor this mortgege. Tho Mortgegee may collect o "late charge" not to exceed two conts (2¢)
for each dollar (§1) of each paymont more than fifteon (15) days in arrears to cover the
oxtra expanse involved in handling delinquent payments.
3, That if the total of tho payments rade by the Mortgegor under (b) of paragraph 1 preceding
shall excead the amount bf psyments ectually made by the Mortgagee for ground rents, taxes ond assess-
nebts or insurence promiums, Bs the case mey be, such excess shall bo credited by the Mortgagee on sub~

and n0/100 Dollers ($2,800.00), the receipt of which is hersby acknowlodged, does by these presents moF}

hereby conveyed, that he has good right to sell and convey the same, a5 aforeseid, and that he will werg®

and texes end mssessments will become delinquent. The Mortgagee shall hold the monthly pays.

(G S 4aP D)

©
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sequent payments of the sane nature to be made by tho Mortgagor. If, however, the monthly pnyments made
by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes

and assesaments or insurance preriums, as the cmse may be, when the same shall btecomo due end payabls,
thon the Mortgegor shallrpay to the Mortzagee eny amount necessary to make up the defidiency, on or be-
fore the dete whon payment of such ground reats, taxes, assesaments, or insurance premiurs shall be du

If at any time the Mortgagor shall tendoer to the YMortgeges, in ncoordance with the provisions of the noj




