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MORIGAGE = .

THIS INDENTURS, Mede this twelfth dey of September, 1938, bg and between John Fritzel, e single
man., Arthur Fritzol end Yinnie M, Fritzel his wifo, of Lawrence Lansas, Mortgagor, and The First Nat-
jonel Benk of Lawrence, Lawreace, Kensas,  corperation organized end existing under the laws of the
State of Kansas, Mortgagee: v

WITNESSETH, That the Mortgagor, for and in consideration of the sum of Five thousand and no/100
Dollers {$5000,00), the receipt of which is hereby acimowledgod, does by theso presents mortgage and
warrant unto the Mortgagpo, its successors and assigns, forever, the following-described real estate,
situated inthe County of Douglas, State of Kansas, to wit: g

Lot 1101, Beg, 10 ft. E. of SE corner Lot 3, Park Street; N, 50 ft. W. 70 ft, S.50 ft. E.70
ft. to beg,
Lot 1103, Beg. 10 ft, E. of SB corner Lot 3, Park Street; N..100 ft. W. 70 ft. S. 50 ft.
E. 70 F§, to beg,
Lot 1105, Beg. 10 ft, E. of SB corner Lot 3, Park Street: 1. 150 ft, W. 70 ft. S. 50 ft.
E. 70 ft. to beg.
Lot 1107, Bog. 10 ft. E, of SE corner Lot 3, Park Street; M. 200 ft., W. 70 ft. S. 50 ft.
E 70 ft. to beg, All located in the City of Lawrence, Douglrs County, Kansas,
Otherwise described as .
The West 10 feet of Park Lot 1 and all of Park Lot 3, in the City of lawrence, Douglas
County, Kansas. .

TO HAVE AND TO HOLD the premises described, together with all and singular the tenements, horedi-
taments and appurtenances thereunto belonging, ond the rents, issues and profits thersof; and also all
apparatus, machinery, fixtures, chattels, furnaces, heaters, ranges, mantles, gas and electric light -
fixturos, elevetors, screens, screen doors, awnings, blinds and all otherfixtures of whatevor kind and
nature at present contained or hereafter placed in the buildings now or hereafter standing on the seid
reel estate, and all structures, gas and oil tanks end equipment erected or placed in or upon the said

real estete or attenhed to or used in connecticn with the snid real estate, or to any pipes or fixturef

therein for the purpose of heating, lighting, or &s part of the plunbing therein, or for any other pur-
pose appertaining to the present or future use or improvement of the said renl estate, whether such
apparatus, machinery, fixtures or chettels have or would bocoms part of the said real estste by such
attachment theroto, or not, allrof which apparatus, rachinery, chattels and fixturos shell be condider
ed as annexed to and forming & part of the freshold and covered by this mortgege; and also all the este
right,title and interest of the Mortgeger of, in and to the mortgsged premises unto the Mortgagee, for-
aver, .
And the Xortgegor covonants with the Mortgegee thet he is lawfully seized in fes of the promises
hereby convoyed, that he has good right to sell and convay the samo, as aforesaid, and that he will war)
rant end defend the title theroto forever against the claims and demands of all persons whomsoever,
This mortgage is given to secure the payment of the principel sunm of Five thwsand and no/100 - -
Dollers ($5000.00), as evidenced by a certain promissory note of even date herewith, the terms of which
are incorporated horein by reference, payeble with interest at the rate of five per centun (5%) per an-|
nun on the unpeid balence until paid, principal md intersst to be paid at the office of The First Na-
tional Bank of Lawrenco in Lawrence, Kansas, or at Such other place as the holder of the noto may des-
ignate in writing, in monthly installments of Thirty-nine and §5/100 Dollers ($39.55), commencing cn
the first dey of November, 1938, and on the first day of each ronth thoreafter, until the principal and
interest are fully pald, except that the final payment of principal end interest, if not sooner paid,
shall be be due and payable on the first day of October, 1953, L&
The Mortgegor covenants and sgreos as follows:
1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the
snid note, at the tires and in the manner therein provided, Privilege is reserved to pay the debt in
whole, or in an amount equal to one or more monthly paymnts on the principal that are next duc on the
note, on the first dsy of any month prior to maturity; provided, however, that written notice of an in-
tention to exeroise such privilege is given at lomst thirty (30) days prior to prepayment; md provided
further that in the event the debt is paid in full prior to maturity andat that time it is insured unde]
the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge of on
por centum (1%) of the original principel amourt thereof, except tmnt in no event shall the adjusted pr
nium exceed the aggregate amount of premium charges which would have been puyable if tie mortgage had
continued to be insured until raturity; such payment to be epplied by the Granteo upon its obligation tf
the Federal Housing Administrater on account of mortgsge insurance,
2, ‘Thet, together with, and in eddition to, the monthly psyments of prinoipal and interest pay-
able under the terms of the note securoed hereby, the Mortgagor will pay to the Mortgagee until the said
note is fully paid, the following sums: D
(a) I this mortgage and the note securod hereby are insurod under the provisions of the National]
Housing Aot and so long as thoy continus to be so insured, one-twelfth (1/12) of the annual
mortgege insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge the said Mortgagee's oblization to the Federal Housing Administrator for mortgege
insurance premiums pursuant to the provisions of Title II of the Natjonal Housing Aot, as
amended, and Rogulations.thersunder, Tte Mortgagee shall, on the termination of its obliga-
tion to pay mortgage insurance premiums, credit to the account of the Mortgagor ell payments
mede under the provisions of this subsection which the Mortgages has not bacome obligated to)
pay to the Federal Housing Administrator. i

(b) An installment of the ground rents, if eny, and of the taxes and aessessments levied or to be
lovied against the premises covered by this mortgnge} and an installment of the premium or
promiums that will become due and payable to renew the insurance on the premizas covored he
by against loss by fire or such other hazard as may reasonably be required by the Mortgageo
in amounts ond in a company or companies satisfactory to tho Mortgegeo. Such installments
shall be equal respectivoly to one=twolfth (1/12) of the annual ground rent, if any, plus
tho estimated premium or premiums for such insurance, end taxcs and assessments next due (as
estiratod by the Mortgagee), less all installments already paid therefor, divided by the
number of months that are to elapse before one month prior to the date whan such premium or
premiums and texes end assessments will become dolinquent, The Mortgagos shall hold the mont
ly payments in-trust to pay such ground rents, if eny, premium or premiums and taxes and
assesaments bofore the same beoome delingquent,

(o) All payments montioned in the two preceding subsections of this peragraph end all payments

. to be made under the note secured hereby shall be added together and.the aggregate amount
thereof shall be paid by the Usrtgogor each month in a single payment to be applied by tho
Nortgagee to the following items in the order set forth: E r

_(Ig premiun charges under the oontract of insurance with the Foderal Housing Administrato
(11) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(111) interost on the note senured herobyj end
(IV) amortization of the principal of said note.
Any deficiency in-ths amount of such aggregate monthly payment shall, unless mede gued by thi
" Mortgagor prior to the due date of the next such payment, constituto an event of default
ander this mortgago. The Mortgagee may collect a "lats charge" not to exceed’two cents (29)
for each dollar (§1) of ocach payment more than'fifteen (15) days in arrears £o cover tho -

oxtra expense involved in handling delinquent peyments.
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