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This mortgege 1s given to secure the payment of the principal sun of Five Thousand Seven Hundred
and No/100 Dollars (§5,700,00), as evidanced by & certain promissory note of even date herewith, the
terns of which are incorporated herein by reference, payeble with interest at the rate of Five per
centum (5%) per annum on the unpeid balance until paid principal and interest to be paid at tho office
of The Security Benefit Association ir Topeka, Kensas, or at such other plece as the holder of the note
may designate in writing, in month}y instellments of Thirty-seven and 62/100 Dollers ($37.62), cormenc~
ing on the first dey of November, 1938, and on the first day of each munth thereafter, until the prin-
cipal and interest ere fully paid, except that the final payment of prinoipal end interest, if not
sooner paid,shall be due and payable on the first day of October, 1958,

The Mortgagor covenants and agrees as follows:

1, That he will promptly pay the principal of and interest cn the indebtednass evidenced by the
said note, nt the times and in the mamner therein provided, Privilege is reserved to pay the debt in
whole, or in an amount squal to one or more monthly payments on the princirel thet are noxt due on the
note, on the first day of any month prior to msturity; provided, howover, that written notice of en in-
tention to exercise such privilege is given at least thirty (30) days prior to propeyment; and provided
further that in the ovent the debt is paid in full pricr-to maturity and at that time it is insured un-
der the provisions of the National Housing Act, he will pay to the Grantee an edjusted premium charge
of one per certun (1%) of the originsl principal amount thorsof, except that in no event shall the md-
Justed premium excecd the eggregste amount of premiun charges which would have been payeble if the morty
gogo hed continued to be insuréd uptil maturity; such payment to be applied by the Grartoeo upon its
obligation to the Fedoral Eousing Administrator on account of mortgage insurance,

2, That, together with, end in addition to, the monthly peyments of princiral and interest payabl
under the terrs of the note secured hereby, the Mortgagor will pay to the r‘ort:gugea until the said note
is fully paid, the follewing Sums:

(a) If this mortgage and the note secured hereby ere insured under the provisions of the National
Housing Act and so long as they continue to bo so insured, one-twelfth (1/12) of the annual
mortgage insurance premdum for the purpose of putting the Mortzages in funds with which to
discherge the said Mortgages's obligaticn to the Federal Housing Adhinsitrator for mortgage;
insurance premiums pursuant to the provisicns of Title II of the National Housing Act, as
orended, and Regulaticns therounder, The Mortgeges shall, on the termination of iis obliga-
tion to pay mortgage insurance premiums, credit to the scceunt of the Mortgagor 211 puyments
made under the provisions of this subsection which the Mortgagee has not becore obligated to
pay to the Fedsral Housing Administrator.

(b) An instellrent of the ground rents, if any, and of the taxes and assessrents levied of to be
lovied agninst the premises covered by this mortgage; and an instellment of the premium or
premiums that will bebome dus end psyable to renew the insurance on the premises covered
hereby against loss by fire or such other hnzard ns may reasonably be required by theMort-
gagee in mmounts and in a oompany or companies satsifactory to the Yortgagee, Such install-
monts shall be squal respectively to one~twelfth (1/12) of the annusl ground rents, if any,
plus the estimated premium or premiuns for such insurance, and taxes and assessments next du
(a8 estimntod by the Hortgagee), less all installments alreedy peid therefor, divided by the|

number of months that are to elapse before one month prior to the date when such premium or
promiums and taxes and assessments will become dolinquent, The Yortgages shall hold the ront
ly paymentc in trust to pay such ground rents, if eny, premium or premiums and texes and as-
sessments before the same becoms delinquent.

(o) 211 payments mentioned in the two preceding subseotions of this peragraph and all payments to
be rade undor the note socured hereby shall be added together and the eggregate amount therel
of shall be paid by the Mortgagor each month in a single payment to be applied by the Mort-
gagee to the following items in the order set forth:

(1) promium oharges under the contract of insurance with the Fedoral Housing Administrato)

(11) ground rents, if eny, taxez, assessments, fire end other hazard insurance preniums;
(II1) interest on the note secured horeby; and

(IV) armortizetion of the principal of said note.
Any deficieny in the amount of such aggregate monthly payment shall, unless mede good by the
Yortgagor prior to the due dete of the next such payment, constitute an event of default und
this mortgage. The Mortgagee may collect a "late charge" not to excecd two cents (2¢)for
each dollar (81) of each paymort more than fifteen (15) days in arrears to cover the extra
expense involved in handling delinquent paymenta,

3+ That if the total ofthe payments made by the Mortgagor under (b) of paragraph 1 proceding shal
exceed the amount of payments actually made by the Mortgages for ground ronts, taxes.and assessments o
insurance premiums, as the case ray be, such excess shall be oredited by the Mortgagee on subsequent pay-
ments of the same nature to be made by the Mortgagor. If, however, the monthly peymontc mede by the
Mortgegor under (b) of parsgraph 2 proceding shall not be sufficient to pay ground rents, taxes end ac-
gossments or insurance premiums, as the case mey be, when the same shall become due end payeble, then
the Mortgegor shall pay to the Mortgeges eny amount necessary to make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessments, or insurance premiums shell be due. If
at ‘any time tho Mortgage shall tender to the lartgngee, in acoordence with the provisions of the nots
seoured heroby, full paymont of the entire indebtedness reprosented thereby, the Mortgege shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments mede undir
the provisions of (a) of persgraph 2 hereof, which the Mortzagee has not bscomo obligated to pay to the;
Federal Housing Adrministrator, and any balance reraining in the funds eccumulated under the rovisions
of (b) of. paragrarh 2 hereof, If there shall be a default under any of the provisions of this mortgage
rosulting in a public sale of the premises covored hereby or if the Mortgages moquires the property
othervise after default, the Mortgagee shell apply, at the time of the t of such pr ding|
of et the time the property is other wise moquired, the balance then remaining inthe funds accumulsted
under {b) of paragraph 2 preceding, ss & credit against the mmount of principal thon remaining unpeid

1

4, That he will pey all taxes, assessments,weter rates, and other governmental or municipal charghs,
fines, or impositions, for which provision hea not been made hereinbefore, and in default thereof the "
Mortgageo may pesy the same, E

5o That he will keop the premises sbove oonveyed in as good order and condition: ag they are now
end will not commit or permit any waste thereof, reasonable weser and test excopted,

6. That if the premises covered hereby, or any part theroof, shall be damaged by fire ar other
hazard against which insuranos is held as hereinbefore provided, the amounts paid by any insurance com-
pany pursuant to the contract of insurance shall, to the extont of the indebtednoss then roraining un-
paid, be paid to the Mcrtgzagee, and, at its option, may be applied to the debt or released.for the re-
pairing or rebuilding of the premises,

7. That if the Mortgagor fails to meke eny payment provided for in this mortgage for taxes, insur|
ance premiums, repair of the premises, or the like, t hon the Mortgagee roy pay the seme and all sums sof
adtanced, with intorest thoreof at five per centum (5%) per annum from the dato of such advance, shall
be ptyable on demand ard shall be secured hereby.

8+ That if there shall be a dofsult in any oftho terms, conditions or covenants of this mortgage,
or of the note socured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at tho op-
tion of the Mortgages, become immediately due end payable, Tho Mortgagoe shall then have the right to
:enter into the possescion of the mortgaged premisos end colloot the rents, icsues and profits thereof,
sIn the event of any defeult, as herein described, this mortgage may be foreclosed. Appraisoment is

) Fg‘h& g‘ovengqf;u herein contained shall bind, and the benenfita end adventages shall inure to the respacty

iuer by waived,
14 Notioe of the exercise of any option granted herein to the Mortgngeo is not required to be given.

Vo' airs,"exeouto:"s,"admlnint'ratble, successors und nssigns of the perties hereto, Whenever used, the

under said note and shell properly adjust any payments shich shall have been mde under (a) of paragrapk 2,
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