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MORTGAGE

THIS INDENTURR, Mado this tweifth dasy of Soptember, 1938, by and betwesn William H. Hinton and Ros
Marioe Hunton, his wifs, of Lewrencs, Kansas, Mortgugor, and The First National Bank of Lavrence, Lawrern
¥ansas, e corporation orgenized and existing under the laws of Tho Stete of Kanses, Xortgageot
WITNESSETH, T}:Ft the Nortgagor, for and in considoration of the sum of Four thousand five hundred

and no/100 Dollars ($4500,00), the receipt of which is hereby acknowledged, doos by these rrosents mort
gage and warrant unto the Mortgages, its suceessors and assigna, forever, the following-described reall
estate, situated in the County of Dougles, State of Kansas, to wit:

Lots Nos, Eight (8) and Nine (9) Breezedale, an addition to the City of Lewrence, Douglas
County,Kansas,

TO HAVE AND TO HOLD the promises described, together with ell end singular the tenements, heredite
ments ani appurtenances thersunto belonzing, and the rents, issues and profits thereof; and also all ap;
paratus, machinery, fixtures, chattels, furnaces, hoaters, ranges, mantles, gas and electric light fix-
tures, elevators, screens, screen doors, ewnings, blinds and all other fixtures of whatever kind and
nature at present contained or hereafter placed in the buildings now or hereafter standing on the said
roal estate, and all structures, gas and oil tanks and equipment erected or placed in or upon the daid
real estate or attached to or used in connection with the said roal estate, or to any pipes or fixtures
‘therein for the purpose of heating, lighting, or as part of the plumbing therein, or for any other pur
.pose appertaining to the present or future use or improvement of the sald real estate, whether such
apparatus, machinery, fixtures or chattels have or would become part of the seid real estote by such
attachment thereto, or not, all of which apparatus, machinery, chattels and fixtures shall be considero
as annexed to and forming a part of the froshold and covered by this mortgage; and also all the eatato,
right, title and interost of the Lortgagor of, in and to tho mortgeged premises unto the Mortgagos,
forever.

And the Mortgagor covenants with the Mortzagee that ho s lawfully seitod ir fee of the promises
hereby conveyed, that he has good right to sell and convey the seme, as aforesaid, and that ho will war:
rant and defend the title thereto forever against the claims end demands of all persons whomsoever,

This mortgage is given to secure the payment of the principal sum of Four thousand five hundred an
no/100 Dollers ($4500,00), a3 evidenced by a certain promissory note of evon date herewith, the terrs
of which are incorporated hersin by reference, payeble with interest at the rate of five por contup
(6%) por annum on the unpaid balance until paid, principal and Interest to be paid at tho office of The
First National Bank of Lawrence in Lewrence, Kansas, o at such other place as the holder of the note
rey designate in writing, in monthly installments of Twonty-six and 87/100 Dollars ($26.87), corwencing]
on the first day of March, 1939, and on the first day of each month therenftor, until the principal and|
interost are fully paid, except that the final payment of principal aml ‘nterest, 1f not sooner paid,
shall be due and payable on the first day of February, 1963,

The Mortgagor covenants end agrees as follows:

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the

sald note, at the times and in the manner therein provided, Privilege is reserved to pey the debt in

vhole, or in an amount equal to one or more monthly payments on the principal that asre next dus on the
note, on the first day of any month prior to maturity; provided, however, that written notice of an in-
tention to exercise such privileje is given at lenst thirty (30) days prior to prepayment; and provided
further that in the event the dewt is paid in full prior to maturity and at that time it is insured un-

der the provisions of the National Housing Act, he vill pay to the Grantee an adjustod premium charge o

one per centum (1) of the original principal anount thoreof, except that in no event shall the edjuste

premium exceod the aggregote amount of premium cherges which would have been payable if the mortgaze ha|
continued to be insured until maturity; such reyment to be applied by the Grantee upon its obligation
to the Federal Housing Administrator on sccount of mortgage insurance,

2, That, together with, end in addition to, the monthly paymonts of principal and interest payable

under the torms of the note secured hereby, the Mortgagor will pay to the Mortcages until the said note

is fully paid, the following sums:

(a) If this mortgage end the note secured hereby are insured under the provisions of the Nationel
Housing Act and so long as they continue to be 8o insured, one-twelfth (1/12) of the annual
mortgage insurance premium for the purpose of putting the Yortgages in funds with which to
discharfe the said Mortgegee's obligation to the Federal Housing Adninistrator for mortgnge
insuranco preniums pursuant to the provisions of Title IT of the Natiecnal Housing Act, as
emendod, and Regulations thereunder, The Mortgagee shall, on the {ermination of its obligstio
to my mortgege insurance premiums, credit to the account of the Kortzagor all payments made
under the provisions of this subsoction which the Mortgngee has not become obligated to pay
to the Foderal Housing Administrator,

(b) An installment of the ground rents, if any, and of the taxes and assessments levied or to be
legied against the premises covered by this mortgage; and an installment of the proaium or
premiums that will become due end payable to renew the insurance on tho promises covered hers
by against loss by fire or such other hazard as may reasonably be required by the lortgages i
amounts and in & company or companies satsifactory to the Mortpages. Such instellments gpa1y
be equel respectively to one~twelfth (1/12) of the annual ground rents, if any, plus the estif
mated premium or premiums for such insurance, and texes and assessments next due (as -estimatefl
by the Nortgagee), less all installments alroady paid therefor, divided by the number of mont|
that are to elapse before one month prier to the date when such premium or premiums and taxes
and assessments will becore delinquent, The Yortgages shall hold the monthly payments in trus
to pay such ground rents, if any, premium or premiums and taxes and assessments before same
become delinguent,

(o) All paymsnts mentinned ‘in the preceding subsections of this paragraph and all payments to be
bado under the note secured hereby shall be added together and the aggregate amount thereof
shall be paid by the Kortgagor each month’in a single payment to be applied by tho Kortgagee
to the following items in the order set forths

(1) premium charges under tho contract of insurance with the Fedoral Housing Administratorj}
(11) ground rents, if any, taxes,asdosaments, fire and other hazard insurance premiums;

(I1I) interest on the note sooured hereby; and

(IV) amortization of the principal of said note,

Any deficiency in the smount of such aggregate monthly payment shall, unless made good by the

Mortgagor prior to the due date of the noxt such paymont, , constitute an event of dofault undj

this mortgage. The Mortgagee may collect a "late charge" not to exceed two cents (2¢) for emch

dollar ($1) of each payment moro than fifteen (15) days in arrears to cover the extra "WMI
1

-

involved in handling delinquent payments,
3. That if the total of the payments made by the Kortgagor under (b) of paragraph 1 preceding sha
oxcosd the amount of payments actually made by tho Mortgezee for ground ronts, taxes and assessments on
insurancé premiums,as the case may be, such excess shall be oredited by the Mortgagee on subsequent payi
ments of the sume naturo to be mde by the Mortgagor. If, howsver, the monthly payments made by the
Y¥ortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and as-|
sussments or insurance promiums, es the oase may be, when the same shallb ecome due and payable, then
- p=ths Mortzagor shall pay to the Mcrtgagee any amount neceasary to make up the deficiency, on or befare °
tho date when payment of such: ground rents, taxes, essessments, of insurance premiums shall be due, If
‘et any time e Mortgagor shall tender to the Yortgoges, in mocordance with the provisions of the note

sesured hereby 11 payment of the entire indebtedness ropresented thereby, the Mortgegee shall,in
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