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due (rs ostimated by the Mortgsgee), less all installments already paid therefor, divided by'
the number of months that are to elapse before one month prior to the date whon such premium
or premiums and taxes and assesaments will become delinquent, Tho Xortgagee shall hold the
monthly paymants in trusi fo pey such ground rents, if eny, premium or preniums and taxes
and assessments bBefore the sume become delinquent,

(c) A1l payments mentinned in the two proceding subsections of this reragraph and all payments to
be made under the note secured hercby shall be added together and the sggrogate mmount therg-
for shall bo paid by the Mortgagor onch month in a single payment to be applied by the Nort

s gageo to the following items in the order set forths

- (I) premium chorges under the contract of insurance with the Federal Fousing Administrato

i (II) ground rents, if any, texes, essessmenis, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and

(Iv) armortization of the principal of said nde, X

Any deficiency in the emount of such aggregate monthly payment shall, unless rade good by

the Mortgagor prior to the due deto of the next such payment, constitute an event of defaul

under this nortgage. The Mortgagee ray collect a "late charge" not to oxoeed two cents (2¢)

for each doller ($1) of each paymont more than fifteen (15) deys in arresrs to covor the ex

. tra oxpense involved in handling delirquent payments, X

. 3¢ That if the total of the payments mede by the Mortgagor under (b) of paregraph 1 preceding sha

exceed the emount~of payments actually made by the Mortgagee for ground rents, texes and assessrents or

insurance premiums, es the case may bo, such excoss shall be credited by the Mortgagee on subaequent pay-

mants of the semo nature to be rade by the Mortgagor..If, howover, the monthly payments made by the

Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground ronts, taxes end as-

sessrents or insurance premiums, as tho cese may be, when the sime shall becoms due and paysbls, then

‘the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot before

the dete when paymant of such ground rents, taxes, assessments, or insurance premiums shall be due, If

et any time the Nortgagor shell tendor to the Mortgegee, in accordance with the provisions of the note
secured hereby, full peyment of the entire indebtedness represented theroby, the Mortgagee shall, in cop~
puting the amount cf such irdebtedness, credit to the account of the Nortgagor all payments madoe under
the provisions of (a) of parograph 2 hereof, which the Mortgegee has not become obligated to pay to the

Federal Housing Administrator, end any balence remaining in the funds mccumulated undor the provisiens

of (b) of paragraph 2 heroof, If there shell bo a default under any of the provisions of this mortgage

resulting in a public sale ef the premises covered hereby or if the MNortgagee mcquires the property

othermise after default, the Mortgagee shall apply, at the time of the t of such pr dings
or at the time the property is otherwise aoquired, the balance then remaining in the funds acoumulated
undar (b} of paragraph 2 preceding, es & oredit against the amount of principal thon reraining unpeid

=

4. That he will pay all taxes, essessmnts, water rates, and other governmental or municipal
charges, fines, or impositions, for-which provision has not been made hereinbefore, end in default ther
of the Mortgagee may pay the saome,

6. That he will keep the premlses above conveyed in as good order andcondition as they are now an
will not commit or pernit eny waste thereof, reasonable weer and tear excepted,

6, That if the premises covored hereby, or any part thoreof, shall be damaged by fire or other
hazard against which insurance is held asheroinbefore provided, the amounts paid by any insurance com-
pany pursuant to the contract of insurance shall, to the ox ont of the indebtednoss then reraining un~
paid, bo paid to the Mortgegeo, and, at its option, mey be applied to the debt or released for the re=
peiring or rebujlding of ths premises.

T+ That if the Xortgagor fails to mke eny paymnt provided for in this mortgege for taxes, insur

enco premiums, repair of the premises, or the like, then the Mortgagee may pey'the same and all sums so
advanced, with interost thercof at five per centum (5%) por annum from the date of such sdvance, shall
be paysble on derand and shall be secured hereby,
8. That if there shnll be a default in eny of the terns, conditions or covenants of this mortgage
or of the noteo secured horeby,theon any sums owing by the Mortgegor to the Mortgsgee shall, at the optio
of the Mortgagee, become imnediately due and payable. The Mortzagee shall then have theright to enter ip-
t» the possession of the mortgeged premizes endcollect the rents, issues and profits thereof, In the
ovent of eny defa 1%, as heroin doscribed, this mortgege may be foreclosed, Appraisement is heroby waived
Notice of the exercise of any option granted horein to the Mortgagee is not required to be given,
The covenants herein contained shall bind, end the benefits snd advantages shall inure to, the respecg~
ive heirs, exeoutors, administrators, successors and essigns of the parties hereto. Whenover used, the
singular number shall include the plurel, the plural the singular, and the use of any gender shall be
& pplicable to all genders.

IN WITXESS WHEREOF the Mortgagor(s) have hercunto set their hend(s) end seal(s) the day and yes
first sbove written. .

.

Thekla W, Phelps
¢ E. Rice Phblps

STATE OF KANSAS, )

COUNTY OF DOUGLAS ) ss:

BE IT REMEMBERED, that on this 7th day of September, 1938, before me, the undersigned, a N ary
Public in and for the County and State aforesaid, personally appeared Thokla W, Phelps end E, Rice
Phelph, his wife, to me personally known to be tho ssxo person{s) who executed the above and foregoing
instrumont of writing, end duly acknoweldged the executicn of same. !

IN WITNESS WHEREOF, I have hereunto set my hand and Noterial Seal on the dey and year last sbove
written.

Pearl Bmick

(SRAL) My Cormission expires Dec 31, 1940 : Notary Public.

;Z/[\Méi é&/zziﬁ/ Rogister of Deseds,

Ly N T Ly R R N T T

Recorded September 7, 1938 at 4:45 P.M,

under said note and shall properly adjust any payments which shall have beon made under (a) of paragraph 2,
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