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of which are incorporated herein by referenco, paysble with intorest at the rate of Five per centwn (5%)
por ennun on the unpaid balance until paid, principal and interest to be pald at tho offics of The Home
Savings and Loan Associmtion, in Ottawe, Kanses, or at such other place as the holder of the note my
designate in writing, in monthly installments of Eightden and 48/100 Dollars (318.48), cormencing on tha

first d otober, 1938, snd irst day of, ea h T3 La until the principal end inter-

oot Ty JHEE Ol i, S0 A, O SO Ay untd1 the prinotp
Tho Yortgagor covenants and sgrees es followss
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the

said note, at the tires and in the mamner therein provided. Privilege is reserved to pay the debt in
whole, or in an amount equal to one or more monthly payments on the prinoipal that ere noxt dus on the
note, on the first day of any month prior to maturity; provided, however, that written notice of en in-
tention to exercise such privilege is given at least thirty (30) days prior to prepayrent; and provided
further that in the event the debt iz paid in full prior to raturity and at that time it is insured und
the provisions of the Naticnal Housing Act, he will pay to the Grantoe an adjusted premium charge of ono
per centum (1%) of the original prinoipal amount thereof, oxcept that in no event shall the adjusted pra-
mium exceed the aggregato arount of premium cherges which wonld have been paysble if the mortgage hed
continued to be insurod until maturity; such payment to be applied by the Grantee upon its obligation t
the Federal Housing Administrator on account of mortgage insurancs,
2, That, togethor with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note sscured hereby, the Yortgagor will pay to the Mortzeges until the said nota
is fully paid, the following sums:
(e) If this mortgage and the nots secured hereby aro insured under the provisions of the National
Eousing Act anl 5o long as they continue to be so insured, one-twelfth (1/12) of the annmua
mortgage insuramce premium for the purpose of putting the Mortgages in funds with which to
discharge the said Mortgageo's cbligation to the Federal Housing Adninistrator-for mortgage
indurance premiums pursuant to the provisions of Title II of the National Housing Ace, as
anendod, and Regulations thereunder. The Mortgagee shall, én the termination of 1ts obligas
tlon to pay mortgage insurance premiums, credit to the account of the Mortgagor ell payments
rade under the provisions of this subsection which the Mortgagee has not become oblizated t:
pay to tho Fodoral Housing Adninistrator.

(b) An installmont of the ground rents, if any, and of the taxes and assossments levied or to be
levied against the premizes covered by this mortgage; and an installrent of the prenium ar
premiums that will become due and payable to renew the insurance on the premises covered
horeby sgainst loss by fire or such other hazard as may ressonably be required by the Morte
gogee in amounts end in a company or companies satisfastory to the Mortzagee., Such install-
ments shall be oqual respectivoly to ono~twelfth (1/12) of the annual ground rent, if eny,
plus the estimated premium or premiums for such insurance, and taxes and assessmonts next
due (as estimated by the Mortgzagee), less all installments elready paid therefor, divided b,
tte number of months that are to olapse befare ono month prior to the date when such promiun
or proniums and texes and assossments will become delinguent. The Mortgagee shall hold the
monthly payments in trust to pay such ground rents, if eny, premiun a premiums and taxes api
assessments before the snm becoms delinquent,

;c) All payments mentioned in the two precédding subsections of this paragraph and all payments to

1

be mado under the note secured hereby shall be added togethor amd the aggroegate amount therq-
of shall be paid by the Mortgagor each month in a single payment to be applied by the Mort-
gagee to the following items in the order set forth: .

(I) premium charges undor the contract of insurance with the Federal Housing Adninistreor

(II) ground rents, if any, taxes, assessments, fire and other hazard insurance premiuns;
. (II1) interest on the note secured hereby; and

(IV) emortization of the principal of sald note, i
Any defioiency in the amount of such mggregate monthly payment shall,unless made good by th

this mortzage. The Mortgages may collect & "late charge” not to exceod two cents (2¢) for
each dollar ($1) of each payment moro than fifteen (15) days in arrears o cover the extra
expense involved in handling delinquent peymonts, -

exoeed tho amount of payments actually made by the Mortgageo for ground rents, taxes and assossments or
insurance promiums, as tho cage mey be, such excess shall be oreditsd by. the Mortgagee on subsequent pay-
ments of the same nature to be mede by the Mortzagor, If, however, the monthly peyments made by the llori
gagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes snd assess=
ments or insurance premiurs, as the case may be, whon the sare shall become due and payable, then the
Yortgagor shall pay to the Mortgagee any amount necessary to meke up the defiolency, on or before the
date when peyment of suoh ground ronts, taxes, asgsessments, or insurance premiums shall be due, If at
any time the l'ortqngcr shall tendor to the Mortgageo, in sccordance with the provisions of the note se-
cured hereby, full payment op the entire indebtednoss represented thereby, the Mortgegee shall, in com-
puting'the amount of suoh indebtedness, credit to the esccount of the Mortgegor all payments made under
the provisions of (a) of paragraph 2 hereof, which the Mortgagee had not hocome oblizated to pay to the

Mortgagor prior to tho due date of tho next such psymont, constitute an event of default under

3. That 1if the total of the payments mado by the Mortgegor under (b) of paragraph 1 precoding shell

of (b) of

aragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage

‘| heirs, exscutors, administrators, succoswrs and assigns of the parties hereto, Whenovor wed, the sing~

Fedoral Hﬁ\ing Adninistrator, and any balance remaining in the funds accumulated under the provisions

resulting ima public sale of the premises covered hereby or if the Mortzagee acquires the proporty
otherwise after defsult,, the Nortgages shall apply,at the time of the t of such proceddings
or at the time the property is otherwise aoquired, the balance then remaining in the funds acourmleted
undor (b) of paragraph 2 preceding, as & credit egainst the amount of principal then romaining unpaid
under said noto and shall properly adjust any payments whioh shall have besn made under (a) of paragrap
4. That ho will pay all taxes, assessments, water rates, and other govornental or munioipal cher
fines, or impositions, for which provisien has not been made hereinbefore, and in default thoreof the
Mortgagee may pay the same, )

6, That ho will keep the premises above oonveyed in as good order and condition as they are now
and will not cormit or permit any waste thereof, reasonsble woar and tear excepted.

6+ That if the promises covered hereby, or any part thersof, shall be daraged by fire or other
hazard,ageinst which insurance is held as hereinbefore provided, the amounts paid by any insurance com-
pany pursuant to the contract of insurance,shall, to the extent of the indebtedness then remaining un-
pald, bo peid to the Mortgagee, and, at its option, may be applied to the dobt or released for the re-
pairing or rebuiliing of the premises: g

7+ That if the Mortgagor faild to meke any payment provided for in this mortgage for taxey, insur
ance premiums, repair of the promises, or the like, then the Mortgagee may pay the sme and all sums so
advanoed, with interest thereof at five por centum (5%) per ennum from the dato of such advanocs,shall
be payable on demand and shall be secured hersby.

8. That if thers shall be a default in any of the torms, oonditions or covenants of this mortgag
or of the note secured hereby, then any sums owing by the Mortgagor to tha Mortgages shall, et the opti
of the Mortgagoe, become immedimtely due and payable, The Mortgageeo shall thon have the right to enter
into the possession ofthe mqrtgaged promisos end oollect the rents, issues and profite theroof. In the
ovont of any default, as hersin desoribed, this mortgage may be foreclosed. Appraisement is hereby waiv
.- Notice of the exercise,of any option granted herein to the Mortgagee is not required to -be given,
The ‘covenants herein conteined shell bind, snd the benofits and advantages shall inure to, the respeotiy

vlar number shall inolude the plural, the plural the singular,ed the use of any gendor shall be applio
1'gonders,” = <77 : S SR : yn ‘
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