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obligation to the Federal Housing Administrator on account of mortgage insurence,

2. That, together with, and in addition to, the monthly payments of principal and interest payable
undor the terms of the note secured hereby, the Mortgegor will pay to-the Mortgagee until the sald note
is fully paid, the following sums: =

(a) If this mortgageand the note secursd hereby are insured under the provisions of the National
Housing Aot and so long as they continue to be so insured, one-twalfth (1/12) of the anmual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge the sald Nortgagee's obligation to the Federal Housing Adninistrator for mertgage
insurance premiums pursuant to the provisions of Title II of the Katimel Housing Act, as a--
mended, end Regulations therounder. The Mortgagee shall, on the termination of its obligation
to pay mortgage insurance premiums, oredit to the account of the Yortgzagorall payments made
undor the provisions of this subsection which the Mortgageo has not bocome obligzated to pay t
the Fodoral Housing Administrator.

(b) An installment of the ground rents, if any, end of the-taxes and assessments levied or to be
levied agninst the promises covered by this mortgage; and an installment of the promiun or
preniunms that will become due and payable to renow the insurance on the premises ocovered hero
by against loss-by fire cr such other hazard s may reasonsbly be required by the Mortgagee i
amounts and in a company or companies satisfactory to the Mortgagee. Such installments shall
bo oqual respectively to one-twelfth (1/12) of the annual ground rent, if &ny, plus the esti-
mated premium or premiums for such insurance, and taxes end assessments noxt due (a3 estimatad
by the Mortzagee), less all installments already paid therefor, divided by the nurber of montk
that are to elapse before onoe month prior to the dete when such premiun or premiums and taxes
end assessments will become delinguent. The Mortgagee shall hold the monthly paymnts in trus
to ray such ground rents, if any, premium or premiums and taxes and assessments before the
semo become delinquent. 5

(o) All peyments mentioned in the two preceding subsections of this paragraph and all payments to
bo made under the note secured hersby shall be added together and the aggregate emount there-
of shall be paid by the Mortgagor each month in a single payment to be applied by the Mortgagfs
to the followirg items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Administrator;

(I1) ground rents, if any, taxes, mssessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and

(1V) amortization of the principal of said note.
Any deficiency in the amount of such agzregate monthly pasyment shall, unless made good by the
Mortgegor prior to the due date of tho next sush peymsnt, constitute an event of default unde
this mortgage. The Mortgageo may collect o "late charge” not to excesd two cents (2¢) for eao
dollar ($1) of each poyment more than fifteen (15) days in arrears to cover the extra expense
involved in handling delinquont payments.

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shal
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or
insurance premiums, as the oase may be, such excess shall be credited by the Xortgagee on subsequont
payments of the same nature to be made by the Mortgagor, If, however, the monthly payments made by ths
Yortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and ase
sessmonts or insurance premiums, as the case may be, when the srme shall become ‘dus and payable, then
the Mortgagor shall-pay to the Mortgageo any amount necessary to meke up the deficiency, on or before
the date when payment of such ground ronts, taxes, mssessments, or insurance premiums shall bo due, If
at any time the Mortgagor shall tender to the Mortgagee, in accordencs with the provisions of the note
socured hereby, full payment of the entire indebtedness represented thersby, the Mortgagee shall, in
oomputing the amount of such indebtedness, oredit to the account of the Mortgagor all payments made und
the provisions of (a) of paregraph 2 hereof, which the Mortgngee has not besome obligated to pay to the
Foderal Housing Administrator, and any balance remaining in the funds mccumulated under the provisions
of (b) uf paragraph 2 hereof, If there shall be a default under any of the provisions of this mortgage
resulting in a publis sale of the premises coversd haraby or if the Mortgagee ecquires the property
otherwise after defeult, the Mortgagee shall apply, at the time of the commencement of such proceadings
or et the time the property is otherwise acquired, the balance then remaining in the funds accumulated -
under (b) of paragraph 2 preceding, as a oredit against the anount of principal then remaining unpaid
under szid note and sholl properly edjust any payments which shall have been made under (a) of paragrap
4. That he will pay all taxes, assossments, water rates, and other governmental or municipal
oharges, fines, or impositions, for which provision has not besn made hereinbefore, and in'default ther
of the Mortgages may puy the same, : &

6, That he will keep the premises sbove conveyed in as good order and condition as they are now ani
will not ocommit or permit any waste thersof, reasonable wear and tear excepted.

6, That if the premises covered hereby, or any part theroof, shall be damaged by fire or other haz
ard against which insurance hs held as hereinbefore provided, the amounts pald by any insurance company
pursuant to the contract of insurance shall, to the extent of the indebtedness then remaining unpaid, b
paid to the Mortgages, and, at its option, may be applied to the debt or released for the repairing or

rebuilding of the premises. 2

7. That if the Mortgagor fails to make any payment: provided for in this mortgage for taxes, insur-
anoe premiums, repair of the promises, or the like, then the Jortgages may pay the same and all sums s
advanced, with interest thereof at five per centum (5%) per annum from the date of such advance, shall

be payable on demand and shall be secured hereby.

8. That if thers shall be a default in any of the terms, conditions or covenants of this mortgage,
or of the note secured,hersby, then any sums owing by the Nortgagor to the Mortgageo shall, at the optign
of the Mortgagee, boccmo immodiately ~due and payeble, The Mortgagee shall then have the right to enter|’
into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the
event of any default, as herein desoribed, this mertgege may be foreclosed. Appraisement is hereby waiv.
Notice of the exercise of any option granted herein to the Mortgages is not required to be given.

The covenants herein ocontained shall bind, end the benefits and advantages shall inure to, the respectiy
heirs, executors, administrators, successors and assigns of the parties hereto, Whenaver used, the ain,
ular number shall include the plural, the plural the singular, and the use of any gonder shall be appli
able to all genders,

. IN WITNESS WHEREOF 'the Mortgagor{s) have horsunto set their hand(s) and seal(s) the day 'and year

first above written. . - -
¥illiam S. Starkey

Nora B, Starkey

STATE OF KANSAS, - ;

COUNTY OF DOUGLAS LLE

BE IT REMEMBERED, that on this 30th day of August, 1938, before me,the underaigned, a Notary Publi
in and for the County end State aforesaid, personally appeared William 5, Starkey & Nora E. Sterkey, hi
wife, to me personally known to be the seme person(s) who exeouted the above and foregoing instrument:o:
writing, and duly acknowledged the exeouticn of same,

IN WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal on the'dey and yeor last above §
written, 2 : 2
Frank E, Banks .
Notary Public.

(SEAL)iyvCothon ‘expires Nov, 8, 1938 e R
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