‘ Jand peyable on the first dey of . July 1953, 3

first day of August, 193B,:end ‘on the first dasy of each month thereafter, unmbtil the principal and interds
arq fully puid, except that. the fina] payment of principal aml interest, if not sooner paid, shall bo di
The Kortgagor covenants ani uzrees as follows: 3
1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the seid
note, at the times end in'the memmer therein provided. Privilege is reserved to pay the debt in whole
or in an amount oguel to one or more monthly payments on the principal that are next due on the note, offy
the first day of any month prior to maturity; provided, however, that written rotice of an intention o [N
exercise such privilego is given &t least thirty (30) days prior to prepayment ; and provided further
that in the avent the debt is paid in full prior to maturity and at that time it is insurad under the
nrovisions of thd Nationel Housing Act, he will psy to the Grantee an insurence premium cherge of ons
per contun (1%) of the originel principal emount thereof, provided the time of prepayment is more than §
yoars before tho maturity date; and an insurance pramiun chargo of ono-half of one per centun (57) of
the original principal amount thereof, provided that such time of prepayment is 2 yoars or less before
such maturity date; such paymont to be applied by the Grantee upon the obligation of the Grantor to th
Fedoral Housing Administrator on account of mortgngs insurance.
2, That, together with, end in addition to, the ronthly payments of princirel end interest payable wf
the terms of the note secured hareby, the Nortgagor will pay to tho Mortgegee until the said note is
fully paid, the following sums:
RIDER Y
If this morignge and the said note secured hereby are insured under the provisions of the National E
ing Act and so long as they continue to be so insured, one-twelfth (1/;2) of the annual mertgege
insurance premiun for the purpose of putting the lortgagee in funds with which to discharge the said
Mortzageets obligation to the Federal Housing AMdministrator for rortgage insurance premiums pursuent
to the provisions of Title II of the National Housing Act, ns nmended, and regulations thereunder;
the Mortgegee shall, on tho terrination of its obligation to pay mortgege insurance premiums, credit
to the nccount of the Mortgegor nll payments made under the provisions of this subsection which the
Uortzegee has not become oblipated to pay to tho Federal Housing Administrator. e
(e} An installrant of tho ground reats, if any, snd of the toxes and essssaments levied or to be liv.
led against the premises covered by this rortgage; and an installment of the promium or pre-
miums thot will becore due and peysble to renew the insurance on the promises covered hereby
against loss by fire of such other hezard as may reasonably bo required by the Yortgegee in
amounts and in & company or companies satisfactory to ths Mortzngeo. Such installments shall b
equal respoctively to one-twelfth (1/12) of the annual ground rent, if any, plus the estirated
prenium or premiums for such insurance, and taxes and nssessments next due (8s estimated by th
Mortgagoo), less all instnllments alrendy peid therefor, divided by the number of months that
are to elapse before ono month prior to the dete %hen such mwomium or premiums and taxes and
assessments, will becomo delinquent. The Mortgageo shall hold the monthly payments in frust to
pay such ground rents, if any, promiunm or premiums and taxes and assessments before the saro
becore delinquent, «
) (d) A1l paymnts montioned in tho three preceding subsections of this paregraph and all payments to
. be made under the noto socured heroby shall be added together and the aggregato amount thereof
shall be paid by the Mortgagor each month in a singlo payment to be appliod by the Mortzageo
to the following items in the order set forth:
(I) premium cherges undér = the contract of insurance with the Federel Housing Administrator
(1I1) ground rents, if eny, taxas,ncsessments, fire end other hazard insurance prejiums;
(1¥) inter=st on the note secured hereby; amd
(V) amortization of the principal of said note.
Any deficiency in the ameunt of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such peymsnt, constitute an ovent of defsult under }
this rortgage. Tho Yortgageo may collect a "late charge" not to exceed two cents (2¢) for each(y
dollar (§1) of sach payment more than fifteon (15) days in arrears to cover the oxtra’oxpense iR
involved in handling delinguent payzents.
3. That if tho total of the paymonts made by the Mortgagor under (c) of paragraph :lproceding shal
axcead tho arount of paymonts actually made by the lortgagee for ground rents, texes and assessments or
insuranco promiums, as the case ray bo, such excess shall be credited by the Mortgegee on subsequent pa
fonts of the same nature to be mado by the Mortgager. If, however, the monthly payments made by the X
:agor under (o) of raragraph 2 preceding shall not be sufficient to pay ground rents ,taxes and assoss-
inents or insuranco promiums, as the case ray be, when the same shall becors due and payable, then the
ortgagor shallpay to the Mortzages any amount necessary to make up the deficisncy, on or before the da
vhen payment of such ground ronts, taxes, assessments, or insurance promiums shall be due, If at any
time the Mortgagor shell tender to the Mortgages, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in coxputing
fthe amount of such indebtedness, credit to the account of the Yortgagor all’ payments mede under the pro:
visions of (a) of paragraph 2 hereof, which the Mcrtgagee has not be:ome oblignted to pay to the Federalf {
[fousing Administrator, and any balance remaining in tho furds accurulstoed urder the provisions of (¢) o ' X
paragravh 2 hereof. If there shall be a dofeult under any of the provisions of this mortzage rosulting |
fin a public sale of the premises covered hersby or if the Mortgagee acquires the property otherwise aftej
Hofeult, the Mortgage shall apply, at the timo of the cormencerent of such proceodings, or at the time
she proporty is otherwise acquirod, the balance then rersining in the funds sccumulated under (e) of
baragraph 2 preceding, as a credit against the amount of primcipal then reraining unzeid under said note
hnd shall property sdjust any paymonts which shell have been made under (a) of paragraph 2,
4, That he will pay all taxes, assoasments, water rates, and other governmental or municipal charges
rines, or impositions, for whioh provision-has not boen made hersinbefore, and in default thoreof the
lortgages may pey the same,
5. That he will keep the premises above conveyed in as good order and conditiom ss-ithey sre new end-
4711l not oommit or permit any waste thereof, ressonable woar and toar exoepted. i
6. That if the premises covered hereby, or any part thereof, shall be demnged by fire or other hazar
gainst which insuranco is held as hereinbefore provided, the amounts paid by any insurance company pur
buant to the contract of insurance.shall, to the oxtent of tho indebtednoss then romaining unpaid, be p
to the Mortgages, and, et its option, my be applied to the dobt or released for the repairing or re-
uilding of. the prenises, y
“ 7. That if the Mortgagor fails to make any payment provided for in this mortgage for toxes, insuransy
premiums, ropair of the premises, or the:like, then the Mortgegee ray pay the semo and all sung so ad-
sanced, with intorost thereof at six per centum (6%) per anmun from the date of such advance, shall be
payable on demand end shall be socured horeby.
8, That if thore shall be a default in many of. the terms, conditions or covenants of this mortgage, or
of the note securod hereby, then any sums owing by the Mortgegor to the Mortgngee shall, at the opticn
of tho Mortgages, become immndiately duo end payable , The Mortgagee shall then have the right to enter
into the possession of the mortgaged promises snd collect the rents, issues and profits-thereof, In the
hvent of eny default, as heroin desoribed, this mortgage may be forsolosed. Appraisement is hereby
iraived, g 2
Notioo of the exsroise of any option granted herein to the Mortgages is not required to be given, The|
bovenants herain.contained shall bind, and the benefits ani adventeges shall inure to, tho respeotive
hoirs, executors, administrators, successors and s&ssigns of the: parties hereto. Whenover used, the si

uhr‘numl':cr shall inolude tho plural, the plural the sinmgular, and thv.use of any gender shall ba‘vapp}»ic
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hble to all gendors, = S




