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“fexceod the amount of payments sctually made by the Wortgagee for ground rents, texes and assessments ¢

THIS . INDENTURE, ugust, 1938, by and betweon Jay E. Croy and Rena Bell Croy,
his wife of Lavronce, Kansas, Yortgagor, and The Security Benofit Association, a corporation orgainzed
and ‘existing under the laws of Kansas, Mortzagee: ' - i i

WITNSSSETH, That the Mortgagor, for and in considoration of the sum of Tao Thousand One Eundred and
No/100 Dollars ($2,100.00Y; the receipt of which is hereby mcknowledged, does by these presents mortzage
end warrant unto the Mortgagee, its successors and assigns, forever, the following-described real estatd),
situated in the County of Douglas, State of Kansas, to wit: g

The West Ealf (W) of Lot Nine (9) Blook Nine (9), Lane's First Addition to the
City of Lawrence.: i

TO EAVE AND TO HOLD the premises deseribed, togethoer with all and singular the tenerments, heredita-
ments and appurtenances thereunto belonging, and the rents, issues ard profits thersof; and also all
apparatus, rachinery, fixtures, chattels, furnnces, heaters, ranges, mantles, gas and electric light
fixtures, olevators, screens, screen doors, awnings, blinds and all other fixtures of whatever kind and
nature at present contained or hereafter placed in the buildings now or hersafter standing on the said
roal estate, and all structures, gas and oil tanks and equipment erected or placed in or upon the said
real estate or atteched to or used in comnection with the secid resl estate, or to any pipes or fixtures
therein for the purpose of hoating, lighting, or as part of the plumbing therein, or for eny other purs
pose appertaining to the present or future use or improvements of the seid reml estate, whothor such
apparatus, machinery, fixtures or chattels,have or would become part of the said resl sstate by such
attachrent thereto, or not, all of vhich apparatus, machinery, chattels and fixtures skall be considered
as annoxed to and forming a part of the freshold and covered by this mortgage; and also all the estate,
right, title end interast of the Lortgegor of, in and to the mortgaged promises unto the lortgages, for
ever.
And the Yortgegor covenants with the Yortgages thet ho is lawfully sei;ed in fee of the premises herg-
by conveyed, that ho hes good right to sell and convey the same, &s aforesaid, and that he will warrant
and defend the title thoreto forever against the olairs and domands cf all persons’ilLomsoever.

This mortgnge is given to secure ths payment of the principal sum of Two Thousend One Hundred and
No/100 . . Dollars ($2,170.00), as evidenced by & certain promissory note of even date here¥ith, the tern
WOI‘ which are incorporated herein by reference, payable with interest at the rate of Five per centum (53
per annum on the unpaid balance until paid, principal and interost to be paid at the office of The Secur
ity Benofit Association in Topeka, Knnsas, or at such other place os the holder of the note may designay
in writing, in monthly installments of Sixteen and 61/100 Dollars ($16.61), comrencing on the first day
of September, 1938, and on the first day of each month thoreafter, until the principal and interest are
fully paid, except that the final payrent of prinoipal end interest, if not sooner paid, shall be due
and payable on the first day of August, 1953.

The Mortgagor covenants and agrees ss follows:

1. That he will promptly pay ths principal of’and interest on tho indebtedness evidenced by the said
note, at the tires and in tho manner therein provided. FPrivilege is reserved to pey the debt in whole,
or in en amount equal to one or more monthly payzents on the principal that are next due on the note, o
the first day of eny moath prior to maturity; provided, however, ttatwritton notice of an intention to
oxarcise such privilege is given at loast thirty (30) duys prior to prepaymont; and provided further
that in the event the debt is paid in full prior to maturity and at thet time it is insured under the
provisions of tho National Housing Ack, ha will pay to the Granteo an adjusted premium charge of one pe
centum (1%) of the original principal mmount thoreof, oxcdpt that in no event shall the adjusted pren-
fum excood the aggregato amount of premium charges which would have been payable if the morizage had
continued to be irsured until returity; such payment to be applied by the Grantes upon its obligation
to tho Federal Housing Administrator on account of mortgage insurence.

2, That, together with, and in addition to, the monthly payments of principal and interest paysble
under the Lerms of the note seoured hersby, the Mortgagor will pay to the Mortzageo until the said note
is fully paid, the following sums:

() If this mortgege and the note secured hereby are insured under the provisions of the National

gage_insurance premium for the purpose of putting the Mortgagee in funds with which to discharg
the said Hortgageo's oblization to the Foderal Housing Adnministrator for mortgmge insurance pr
‘miums pursuant to' tha provisions of Title II of the National Housing Act, as amendéd, and Reg-
ulations thereunder. The Nortgagee shall, on the termination of its obligation to pay mortgag
insuranco premiums, credit to tho account of the Mortgagor all payments made under the provisig
of this subseotion which the Mortgageo has not become obligatéd to pay to the Federal Housing
Administrator,

(b) An installment of the ground rents, if any, and of the texes and assessments levied or to be lef-
ied against the premises covered by this mortgage; and an installment of the premium or premiuns
that will become due end paysble to renew the insurance on the promises coverod hereby against
loss by fire or such other hazard as may reasonably be required by the Mortgagee in amounts an
in a company or companies satisfactory to the Mortgegee. Such installmonts shall be equal resp
ectively to one-twelfth (1/12) of the ennual grourd rent, if any, plus the estimsted prenium
or prenmiums for such insurance, and taxes and nssessmants next due (ns estimated by the Morte
gageo), less all installments already paid therefor, divided by the number of months that are
to elapse before one month prior to the daote when such premium or premiums and taxes and assef
ments will booome delinquent. The Nort:agee shall hold the monthly payments. in trust to pay

“'such ground rents, if any, premiun or premiums and taxes snd assessments Yefore the sama bocom)
delinquent, 5 X
(o) A1l payments menticned in the two proceding subsoctions of this paragraph and sll payments to b
mado under the note secured hergby shall be added together and the aggregate amount theroof
shall be paid by the Mortgagor oach month in a single payment to be applied by the Mortgagee
to the following items in the ordar set forth: x K
(1) premium charges under the oontraot of insurance with the Foderal Fousing Administrator;
(11) ground rents, if any, taxss, assossments, fire and other hazard insurance premiums;
(II1) interest on the note socured hereby; and :
(1) amortization of the principal of said note,
Any deficiency in the amount of such aggrogate monthly payment shall, unless mads good by the
Mortgagor prior to ths due date of the next such peyment, constitute an event of default under
this mortgage. The Mortgagee may collect & "lato oharge" not to exceed two cents (2¢) for eac)
dollar ($1) of each payment more than fifteen (15) days in arrears to cover the extrn expenso
involved in handling delinquent payments,
3. That if the total of the payments made by the Nortzagor under (b) of paragraph 1 proceding nhnf_flg

insurance premiums, es the case ray be, such excoss shall be credited by the Nortgageo on subzequent 3
payments of the sems nature to be made by the Mortgegor. If, however, the monthly payments made by tio
Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and ng-%
sessments or insurance premlums, as the oase may be, when the seme shall become duo and payable, thon
the Mortgagor shall pey to the Mortgagee any amoun: necessary to make up the deficiency, on or before tie
date when psyment of * such ground rents, taxes, assossments, or insurance promiums shall bo due. If at
any time the Mortgagor shall tonder to the Mortgsges ,in accordance with the provisions of the ‘note
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Housing Act and so long as they continue to bo so insured, one-twelfth (1/12) of the ammual morit-fd3
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