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EORTGAGE

THIS INDENTURE, Made this day of July 13, 1938, by and between R. C. Alvord asrd Lena C, Al-
vord, his wife of Lawronce, Kansas, Mortgagor, and The Seourity 3enefit Association, n corporation or-
ganized and existing under the lews of Kanses, Mortgagee:

WITNESSETH, That the Mortgegor, for and in consideration of the sun of Four Thousand and ¥o/100
Dollars ($4,000.00) the receipt of whick is hereby mclmowledged, does by these presents nortzage and
warrent unto the Nortgagse, Its successors and assigns, forever, tho following-described renl estats,
situated in the County of Douglts, State of Kensas, to wit:

Lot One Hundred Seventy-four (174) on Kentucky Streut in the Ciiy of Levrenco.

T0 FAVE AID TC EOLD the premises deseribed, tosethor with all and sinrular the tenements, horodit:
ments and rtenances thercunto belonning, and the rents, issues and profits thercol; and alsn 21l

epparatus, o ery, fixtures, chattols, furn aters, rancos, mantlos, fes and electric light

fixtures, clevators, scroens, screon doors, mwmings, blinds and all other fixtures of whatover kind an
nature at present contained or hereaftor placod in the tuildinszs now or hereafter standinr on tho sald
renl estate, and all structures, fas and oil terks and equipment crected or placed in or upon the said
real ostate or atfached Lo or used in comnosticn with the said real e state, or to anyr pipes or fixtures
therein for the purpose of hoating, lizkiing, or as part of the plumbing therein, or for any other pur-
pose appertaining Yo the prosent or future use or improvement of the said real esiatg, whother suck
epperatus, machinery, fixtures or chatfels khave or would becene part of the said real ostate by such

attechnent thereto, or not, all of which apperitus, machinery, chattels and fixturos shall bo considere
as ennoxed to and forminz a part of the froehold and covered by this m ce; and also all the esiate

rigkt, title and interest of the lerigagor of, in end to the mortgaged premisos unto the Norigages,
or coverants with the lortzopee that ho is 1,
herety conveyed, that he has ; rirht, to sell and convey the s
wrrant and defend the title thersto forover azainst the claims and dorande cof all persons whonsocver.
This mortrage is civen %o secure the payment of the principal sun of Four Thousand and 1o/1C0 - -
Dollars (£4,000.00), as ovidenrred by & certain promissory te of oven date herewith, the teras of whic)
aro insorporated Lerain by reforenca, payeble with interest at the rate of Fivo per contwn (57) per
anma on the wipaid belence until paid, principal and intersst to he paid at tho offico of The Scourity
Jonefit Asscciation in Topola, Iansas, or at such other place as the holder of tho nrte ray desicnate
in writing, in mont Dollers ({31.64), commeneing on the
first day of Seotember, 13938, and on the first day-of each month thereafter, until the principal and
interest ere fully paid, oxcopt that the final payment of principal and interest, if not sconor paid,
shall bo due and payable on the first dey of furust, 1953.
r covenants and agrees as foll
1. That he will prorptly pay the principal ef and intore the indobtedness evidonced by the
said note, nt the tires and in the manner theroin provided. Privilero is reserved to pay the dedt in
whole, or in an amownt egual to one or mors mont! poymonts on the principal that are next due en the
nete, on the first day of any month prior to maturity; provided, heowover, that vritien notice of an
intention to excrcise such vilece is given at loast thirty (30) days prior to prop nt; and provid
od furtker that in tho cvent the t 13 pnid in full prior to maturity and at that time it is insured
under the provisions of the Nationel Nousing Aet, he will pay to the Grantee an adjusted premiwn charge
of ona por ceatun (17) of the orisinal principal amount thereof, cxcopt that in no ovent skall the ad-
Justed premium exceed the apcresate mmount of preniwn chargos which would have boon payable if tho mort
sare had continued to bo insured wntil maturity; such payment tn be applied by the Grantee upon its
obligation to the Federal Iousing Administratér on aceo of mortgage insurance.
2, That, torethor with, and in addition to, the monthly parments of prinet and interest pay-
able under the torms of the nofe socured hereby, the Iortzagor will pay o thoe lortsagee until the said
note is fully pnid, the followins sums:
(n) If this mortr the note socured heroby are insured under the provisions of the
‘ationnl Nousiag fet and so long ns thoy continue to bo so insured, ono-twolfth (1/12) of tho annunl
mortzare ingurance proniwn for the purpose of putting tho lortzageo in funds with which to discharge
the said ortgagee's oblization to the Federal Fousing Adninistration for mortsase insurance preaiwms
pursuant Yo the provisions of Titlo II of the lNationel Yousing iet, as amended, and Repulations there-
under. The Mertsagee shall, on the terminntion of its obligation to pay mertjage insurance premiunms,
crodit to the account of the llortyasor all payments mede under the provisions of this subseotion which
tho Morteacoe has not bocome obligated to pay to the Federal Housing Adninistrator.
(b) An installment of the ~ound rents, if mny, and nf the taxos and assossments levied or
to be lovied against the promises covered by this mortrage; and én instellment of the promiwm or prem-
jums that will become due ond payable to ronew the insurance on the promises covered heroby acainst los:
by fire or such other fazard as may reesonably be rejuired by the lertgagee in smounts and in a company

ully seized in feo of tho rromisos
as eforesaid, ani that Lo will

o

(1/12) of “the annual ground rent, if any, plus tho estimatod preaiwm or premiums for such insruance, an
taxes and assossmonts next due (as estirated by tho Mortreges), less all instnllments already paid theny
for, diTided by the number of months that are to olapse bofore oxe month prior to the date vhen duch
preniun or premivns and taxes and assessmonts willbocome dolinquont. The Mortrages shall hold the ront!
1y pu)jzcnts in trust to pay such ground ronts, if any, pronium or preniwns and texes and asgessments
before the same become delinquent.

(¢) A1l paymonts mentioned in the 4w
[ments to be made under the noto seoured heroby s
shall be paid by the Mortgagor each month ina s
following items in the order set forth: . . :

(1) prenmium charges under the contract of insurance with tho Foderal Fousing Administrator;
(71) ground rents, if auy, taxes, essesszonts, fire and other hazard insurence premiwas;
(I1T) intorest on tho noto securod hereby; and i

(IV) amortization of the principal of said note.

be added topother and the argrepate amount theroof
rrle pajuent to bo applied by the lortgarec tc tho
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kny doficioncy in the'amount of such agrrezate monthly paymont shall, wloss nade good by the
[lortranor prior to tho due dato of the next such payment, constituto an ovont of default under this
Mortgages  The Mortragee may collect o "late charge” not to oxceed two conts (2¢) for each dollar ({1)
of oach payment more thun fifteen (15) days in arrears to covor the extra oxpense involved in handling
iolinquont paymonts, 1

3, Trat if tho total of tho payrents mdo by tho lortzagor under (b) of paragraph 1 proseding
skall excood the amount of paymonts actually nade by tho MNortgagee for pround ronts, taxos and nssoss-
hents or insurance premiums, os the cage ray be, such excess shall be crodited by the lortrasce on sub-
soquont. payments of the s:no nature to be made by the lortsager. If, however, the monthly payrents nad
oy tho ortzagor undor (b))of paragraph 2 precoding shall not bo sufficiont to pay grownd rents, taxes
and assosszonts. or-insurance premiums, ac the case may bo, when tho sazio shdll becomo due and paynble,
then tho lMortragor shall payr to the Mortgacee any amouat necossery to malo up the doficiency, on or b8
fore the d ate when paymont of such ground reats, taxes, assessmonts, or ingurance premiuns. shall.bo e
I1f et any timo the Morizagor shall tendor to the Mortgazoo, in accordance with tho provisions of the f’
poto secured Loroby, full paymont of the entiro indebtedness ropresented thoercby, tho I:ortgngen‘shnllé=

ar companies satisfactory to the !.'Ertgﬂ{;cc, Such installments shall be egual respoctively to onc-twelfy:

0 procoding subsections of this parazraph and all pay- I
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