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are incorporated herein be roference, payable with intorest at the rate of five per contum (5%) por an-
nun on the unpaid balance until paid, principsl ard interest to be paid at the office of Tho Dougles
County Building end Loan Associmtion in lawrence, Kenses, or at such other place ss the holder of the
note may dosignate in writing, in ronthly instellronts of Soventeen ond 82/100 Dollars (317.82), commeng
ing on the first day of August, 1938, ond on the first dey of each rmonth thereafter, until the principe
and Interest ere fully peid, except trat the finel peyment of prineipal end interest if net sooner paid
shall be due end payeble on the first dey of July, 1958.

Thy ¥ortgagor covenants and egrees ss followss

1, Trat he will propptly pay the principal of and interest on the indebtediness ovidenced by the
said note, at the times end in the ranner therein provided, Privilege is reserved to pay the debt in
whole, or in an amurt equal to one or more monthly peyments cn the principal that are next due on the
note, onthe first day of any month prior to maturity; provided, however, that written notice of an in-
tention to exercise such priviiege is given at least thirty (30) deys prior to prepayment; and provided
further that in the event the debt is peid in full prior to meturity and at that tire it-is insured
under the provisions of the Natirzal Housing Act, he will pay to the Grantee en adjusted pramiumf}fr&?n
por centum (13) of the original principal mmount thereof, except that in no evont shall the adjusted
prenium oxceed the aggregete amount of premium charges which would have been paysble if the mortgnge'
had continued to be insured until maturity; such payment to be applied by the Grantee upon its obliga-
tion to the Fedsral Eousirg Administrator on account of mortgege insurance,

2, That, together with, end in addition to, the monthly psyments of principal snd interest pay-
able under the terzs of the note secured heroby, the Mertgmgor will pay to the lortgagee until the said
note is fully paid, the following sums:

() If this mortgage and tho note secured hereédy are insured under the provisions of the Netional
Housdng Act and so long as they continue to be so insured, ono-twelfth (1/12) of the annual
mortgage insurance premium for the purpose of putting the ortgegee in funds with which to
discharge the ssid Mortgagee's obligation to the Federal Housing Administrutor for mortgage
insurance premiums pursuant to tre provisions of Title II of the Nationnl Housing Act, ns
anended, and Regulations thereunder, The Mertgagee shall, on the terminaticn of its oblig-
etion to pay mortgage insurance prejiurs, credit to the accountiof the Mertzegor all payment
mode under the provicions of this subssction which the Mortgagee hes not becone obligated to|
pay to the Federal Housing Administrator.

(b) An installrent of the ground rents, if any, and of the texes end essessments levied or to bo
levied against the premises oovered by this mortgsgs; and an installment of the premium or
premiuzs that will beooms due and payeble to ronew the insurance on the premises covered her
by against losg by fire or such other hazard as rmay reasonably be required by the Mortgegee
in emounts and in a company or companies satisfactory to the Mortgngee, Such instnlimonts
shell be equal respoctivoly to one-twelfth (1/]2) of the annual ground rent, if eny, plus
the estimated promium or promiums for such instrance, md taxes and assessments next duo (as
estinated by the Mortgegeo), less all installments already raid thorefor, divided by the
number of months that are to elapse bofore one month prior to the date when such premiup or
premiums end taxes and assessmepts will become delinquent, The Yortgagee shall hold the
monthly payments in trust to pay such ground rents, if any, premium or premiums and taoxes an|
assessments before the saxs become delinquent.

%Q\(o) All peyments mentioned in the two precedirg subsections of this parsgreph and all paymerts to

be rade under the note secured heroby shall be added together and the aggregate amount there

of stall be paid by tho Mertgagor each month in o single payment to be applied by the Mcrt-

gagee to the following items in the order set forth: .,

i (1) promium chirges under the contract of insurance with the Federal Housing Administrator

1 (II) ground rents, if any, toxos,nssessrents, fire and other hazard insurance premiums;

q (III) interest on tho noto secured hereby; and

\\ ; (IV) emortization of the rrincipal of said note,
Any deficiency in thoe amount of such aggregate monthly myment shall ,unless made good by

%\ the Nortsmgor prior to the due date of thra noxt such payment, oconstitute an event of defeulf
under this mortgege. The Mortzegee mey collect a "lato charge" nd to excoed two cents (2¢)
for ench dollar (§1) of onch payrent more than fifteen (15) days in arrears to cover the ox-
tra exponse involved in handling delinquent payments.

3. That if tho total of the payment made by the Mortgegor under (c) of parsgreph 1 preceding she
oxcoed the amount of paymonts ectually made by the Mortgagee for ground rents, texes and assessments
or insurence promiums, as the case may be, such excess shall be credited by the Kortgagee on sibsequent|
payments of the same rnature to bo made by the Mortgzagor. If, however, the monthly payrments made by the)
¥ortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, texes and as-|
sessments or insurence promiums, es the cese mey be, when the sere shall becore due ond peyeble, then
the Mortgagor shall pay to the Mortgagee any amount necessary to rake up the deficiency, on or before
the date when peyment of such ground rents, texes , assessments, or insurance premiums shall be due,

If at any time the Lortgegor shall tender to the Mortgagee, in accordance with the provisions of the nof
sooured hereby, full peyment of the entire indebtedness represented thereby, the Nortzagee shall, in
\uomputin{; the amount of such indebtedness, credi’ to the accéunt of the Mortgagor all payments rade
i under the provisicns of (a) of paragraph 2 hersof, which the Mortgngee has not become obligated to pay
to tho Federal Housing Administrator, and any belance remaining in the funds accumulatod under tho pro-
visions of (b) of peragraph 2,hdrecf, If there shall be & defsult under any of the provisions of this
mortgege resulting in a public sale of the premises covered hereby or if the Xortgagee acquires the
property otherwise efter default, the Mortgagee shall apply, at the t'me of the commencement of such
proceedings or at the time the-property is otherwise scquired, the balance thon remaining in tho funds
aocumulated under (b) of paragraph 2 pruoceding, as a oredit against the amount of principal then remain
ing unpaid under s d note and shall properly adjust any payments which shall have boon made undor (o)
of paragraph 2, v

4, -That he will pay all taxes, assessments, water rates, and obher governmental or municipal
charges, fines, or impositions, for which provision hes not been made hereinbéfore, end in default ther
of the Mortzagee may poy the samo. ‘ .

5, Tnat he will keop the premises above conveyed in as good order and condition as they are now
and will not commit or permit any waste thereof, ronsonsble woear and tear excepted. 2

6., That if the premises covered horoby, or any part thoreof, shall be damnged by fire of other
hazard egeinst which insurance is held as hersinbeforo provided, the emounts paid by any insurance com-
pany pursuant to the contract of insurance shall, to the oxtent of the indebtedness then remaining un-
peid, be paid to the Mortgagee, and, at its option, ray be applied to the debt or released for the re-
poiring or rebuilding of the premises,

7. That if the Mortgagor fails to make any payment provided for in this mortgage for texes, in-|
surance premiums, repairs of the prenises, or the like, then the Mortgagee may pey the same end all ‘sum
oo edvanced, with interest thereof at five per centum (5%) per annum from the date of such advance,

shall be payable on demand and shall be secured heraby. 3

or 5f the nota seourod hereby, then any sums owing by tho Mortgege to the Mortgegoo shall, at the optid
of . the Mortgages, becoms imnodiatoly due and payabla., The Mgrtgegee shall then have the right to enter
‘into the possession of the mortgoged promises and colleot the ronts, issues and profits thereof. In the
.event.of any defsult, as herein described, this mortgege my be foreclosed, Apprajsement is hereby -
wadved, s s e Tl e S : 3 2 Lere

27 Notioco of.the exercise of ‘any option granted herein to the Mortgagee is not required to be given,|
The covenants  heroin oontained shall bind, and the benofits ond sdvantagos shall inure  to, the respect

8, That if there shall be a default in any of the terms, conditions or covenants of this mortgaf
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