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This mortgege is given to secure the payment of the principal sum of Two Thousand On®y Hundred arnd
no/loo Dollars (32,100,00), as evidenced by & certain promissory note of even date herewith, the terms
of which are incorporated herein by referonce, peyeble with interest at the rate of Five per contum
(5%) per annum on the unpaid balance until paid, principal end interest to be paid at the office of The
Seourity Benefit Association in Topeka, Rensas, or at such other placs es the holder of the note ey
designate in \;;x;iting, in monthly installments of Thirteon and 86/100 Dollars ($13.86), cormencing on th
first d iy st, 193 n n the first day of each month theresfter, until the principel and inted-
ooty 1 NHSYs G EECP ST H A T U DT Ron ey bRy 1 tho prinot

The Yortgagor covenants aid agrees as follows:

1. That he will promptly pey the principal of and interest cn the indobtedness evidenced by the
seid note, at tle times and in the mamner therein provided, Provilege is reserved te pay the debt in
whole, or in en amount equel to one or more menthly payments on the principal that are next due on the
note, on the first dey of any month prior to raturity; provided, however, thet written notice of an in-
tention to exercise such privilege is given at loast thirty (30) days prior to propayment; and provide
further that in the event the debt is pald in full prior to maturity and at that time it is insured umd
the provisions of the Mational Housing Act, he will pey to the “ranteo an insurance prenium charge of
one por centum (1%) of the original prineipal amount thereof, provided ihe time of prepaynent is more
[-han 2 years before the maturity date; and an insursnce premiun oharge of one-half of one per centun
(%) of the original principal amount thereof, provided that such tire of prepayment is 2 years a lesg
before such maturity date; such paymant to be applied by the Grantee upon the obligaticn of the Grantor
to the Federcl Housing Administrator on account of mortgege insurance.
2, That, together with, end in addition to, the monthly payments of principal end interest payabl
undor the terrs of the note secured hereby, the Mortgzeger will pay to the Mortcegee until the said note
is fully paid, the following sums:

"
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If this mortgage and the seid note secured hereby aro insured under the rovisions of the Xa-

ticnal Housing Act and so long es they continue to be so insured, one-twelfth (1/'12) of the annual rort

gego insurance premium for the purpose of putting the Mortgagee in funds vith which to discharge the safd

Mortgegeo's obligetion to the Federal Heusing “dministrator for mortgege insurance premiung pursuent to

the provisions of Title II of the National Housing Act, as emended, and regulaticns thersunder; the Lory-

gagee shall, on tho termination of its obligation to pay rortgege insurance premiuzs, credit to the asc-j g

count of the Yortzagor ell payments made under the rrovigions of this subsection which the Vortgagee

has not bocoms obligared to pay to the Federal Fousing Administrator.

(e) An installment of the ground rents, if any, end of the taxes and assessrents lovied or to be
lovied against the promises coverad by this mortgage; end an installment of the premium or
premiums thet will becorme due and payable to ronew the insurance cn the prexisos covered here
by against less by fire or’'such other hazard es ray reasonably be required by the Mortgageo
in arnounts end in & company or comparies satisfectory to the Mcrtgagee. Such installments
shall be equal rospectively to one-twelfth (1/12) of the annual ground renmt, if any, plus th
ostirntod premiun of promiuns for such insurance, end taxes and assessmertt next due (as esti
motod by the Nortgagee), less all instellnents alrendy paid thorefer, divided by the number
of ucnths that are to elepse before one month prior to the dete when such premiun or proniuns
and texos and assessmonts will become delinguent, The Uortgages shallhols the monthly paye
rents in trust to pay such ground rents, if any, premium or premiuns end taxes end assé {
before the seus becore delinquent,

(d) All poyments menticned in the three preceding subsections of this paragraph and all payments
o be made under the note secured hereby shall be added together aad the sggregate amount
thereof shallte peid by the Mortgngor eech month in a single peyment to be applied by the
Mortgegeo to the following items in the order set forth:

(Ig premium charges under the contreot of insurance with the Federal HEousing Administrator
(11I) ground rents, if any, iaxec assessments, fire and other hazard insurance premiums;
(IV) intorest on the note secured heroby; and
(V) emortization of the wrincipal of said note. -
Any deficionoy in the amount of such sggregate monthly payment shall, unless rade good by the
lortgagor prior to the due date of the next such rayment, constitute an event of default unded
. this mortgage, The Mortgagee ray collect a "late charge” not to excood two cents (2¢) for
each dollar ($1) of ench payment more than fifteon (15§ daya in arrears to cover tho extra ex.
pense involved in handling delinguent paymonts,
3. That if tho totdl of the payments rade by the Kortgagor under (o) of paragraph 1 proceding shall
oxceed the amount of payments actunlly made by the Mortgagee for ground rents, taxes and assessments or
insurance premiums, s the case rey be, such excess shall be credited by the Yortgegee on subsequent pag-
rents of the same nature to be rado by the Mortgagor, If, however, the monthly payments mado by the
ortgagor under (c) of paragraph 2 preceding shall not be sufficiont to pey ground rents, taxes end as
seasments or insurance premiums, as the case may bo, when the same shall bocome dus and poysble, then
the Mortgagor shall pay to the Mortgagee any amount necessary to meke up the doficiency, on or before
tho date whon payrent of such ground rents, taxes, essossmonts, or insurance proniums shall be due, If
at any time the Mortgagor shall tender to the Mortgegee, in accordance with the provisions of the note
seoured hereby, full payment of the entire indobtednoss reprosented thereby, the Yortgegee shall, in
corputing the amount of euch indebtodness, oredit to the account of the Mortgagor all payments made wndgr
the provisions of (a) of paragraph 2 heroof, which the Mortgages has not become obligated to pay to the

Foderal Housing Administrator, and any talance rersining in the funds acoumleted under the provisioms

(o) of parsgraph 2 hereof. If thero shall be & default under any of the provisions of this mortgage

resulting in a public salo of the promisss covered hereby or if the Mortgagee acquires the property

otherwise after defeult, the Mortgagee shall apply, at the time of the commencement of such procedings,
or at the time the property is otherwise moquired, the balance then rermining in the funds sccumulated
under (o) of paragraph 2 preceding, as a credit against the amount of principal then reraining unpaid

under said note and shall properly adjust any payments which shall have beenmade under (a) of paragraplf 2

4, That he will pay all taxes, assessments, water rates, and other governmentel or municipal char

o8, fines, or impositions, for which provision-has not been made horeinbefore, and in dofsult thereof

the Mortgagee may pay the same, Z

-5, That he will koop the premises above conveyed in as good order and condition as they are now

ard will rot commit or permit eny weste thereof, reasonable weer and tear excepted.

6. That if the premises ooverod heroby, or any part thereof, shall be demsged by fire or other

hazard against which insurance is held as hereinbefore provided, the amounts paid by eny insurance come

pany pursuant to the contract of insurance shall, to the oxtent of the indobtodness then remaining un-
paid to the Mortgageo, and, st its option, my bo applied to the dobt or relensed for the repairing or
rebuilding of the proemises,

7. That if the Mortgagor fails to meke any payment provided for in this mortgage for taxes, insur

ance promiums, repair of the premises, or the like, then the Mortgageo may pay the same end all surs so

advanced, with intorest thereof at six por centum (6%) per arnum from the date of such advence, shall b

peyeble on’dorand end shell be socured hereby. :

8. That if there shall be a default in any of the terrs, conditions or covenants of this mortgege

or of the note secured hereby, then any sums owing by the Mortgegor to the lortgegee,shall, at the opti

of the Mortgageo, beoome irrediately due and payable, - Tho Mortgagoe sholl then have tho right to enter
into the possession of the mortgeged premises and collect the ronts, issues and profits thereof, In the
event of eny default, as herein .described, this mortgege may be forseclosed, Appraisemont iz hereby

waived. S e T L

Notico of the exercise of any option granted herein to the Kortgageo is not required to be given,:
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