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HORIGACE
THIS INDENTURE, Kade this 28th day of Junme, 1938, by and between Lloyd L. Boughton and Olive
siddons Boughton of Lewrence, Kenses, Yortgegor, and The Security Benefit Associetion, a corporation
orgrnized and existing under the laws: of Kansas, Mortgsgee:

WITNESSETE, That the Mortgegor, for and in oonsideration of the sun of Four Thousand Two Hundred
and 2«'0/100 . + Dollars ($4,200,00) the receipt of which is hereby acknowledged, does by these presents
mortgage and warrent unto the Morigsgee, its successors and assigns, forever, the following-described
roal estato, situated in the County of Douglas, State of Kanses, to wits

Boginning at the Southwest corner of Quincy (now Eleventh) and Ohio Streets in the City of law-
rence, thence West along the South side of Quincy Strect, One Hundred Twenty-five (125) feet;
thence South Seventy-five (75) feet parallel with the Wost lire of Ohio Stroet; thence East One
Hundred Twonty-five (125) feat to the West line of Ohio Street:; thonce Korth Seventy-five (75)
foot to tho place of beginning, in tho Block of ground shown on Plat as school grounds, in tho
Southvest Quarter (SW}) of Section Thirty-ono (31), Towmship Twelve (12) South, Range Twonty
(20), Best of the Sixth Principal Meridiaa in the City of lawrence.

70 EAVE AND TO HOLD the premises described, togetner with all and sinzulur.the tenements, heredi-
tenents and appurtenmnces thereunto belonging, and the rents, issues and profits thereof,; ard also all
apparatus, mechinery, fixtures, chattols, furnaces, heaters, ranges, mantels, ges end electric light
fixtures, elevators, soreons, screen doors, avmings, blinds and ell other fixtures of whatever kind and
nature at presont contained or horeafter placed in the buildings now of hereafter standing on the said
renl estato, ard d1 structures, gas and oil tanks and equipment orooted or placed in or uron the sgé‘%
real estate or abtached to or used in connoction with the said -esl estate, or to any pipes or fixt 59‘1
for the purpose of heating, lighting, or es part of the plumbing thorein, or for any other rurpeae appoy
taining to the present or future use or improvement of the said real sstate, whether such apparatuez, mag
inory, fixtures or chattels havo or would bosono part of the said rsal estato by such attashrent theret
or not, oll of which apparatus, machinery, chattoels and fixtures shall be considered es emexed to and
forming & part of the freehold and covered by this mortgege; and also all the estate, right, title and
interest of the Mortgagor of, in end to the mortgeged premises unto the Mortgages, foraver.

. And tho Mort;agor covenants with the Nortgagee that he is lavfully seized in fee of the premises
hereby conveyed, that he has good right to sell ent convey the sene, as aforeseid, end that he will warq
rant and defend the title thereto forever against the cleims ard demands of &ll persons whonso Ver,

This mortgago is given to secure the payment of the principal sum of Four Theusand Two Hundred
and No/100 Dollars (34,200.00), as evidenced by & certain promissory note of even dete herewith, the
torms of which are incorrorated heroin by referance, payable with interest at the rate of Five per cent
(57) per emnum on the unpaid balence until paid, principal and interest to be paid at the office of Tho
Security Bonolit Association in Topeka, Kenses, or at such other place as the holder of the note may
designate in writing, in monthly instellments of Twenty-seven and 72/100 Dollers ($27,72), commenoing
on the first day of August 1938, and on the first doy of each menth thereafter, until the prineipal md
interest aro fully paid, except that the final payment of princiral ani interost, if not sooner paid, .
shall be due and paynble on the first day of July, 1558. g

The Mortgegor covenants end agrees as follows: ]

1. That ke will promptly pay the principel of end interest on the indebtedness evidonced by the
seid note, st the times and in the wamer theroin provided., Privilege is reserved to pay the dedt.-in
whole, or in an emcunt equal to one or more:more monthly payrents on the principal that are noxt due on
ho note, on the first day of any month prior to maturity; provided, howover, that vritten notice of an
intention to exorcise such privilege is given at least thirty {30) days prior to prepayment; end provid
further thet in the ovent the dobt is paid in full prior to maturity end at that tire it is insured und
the provisicns of tho National Housing Act, ho #i1l pay to tho Grantoe an insurance proxium charge of o
por centum (1%) of the original principal encunt thereof, providad the time of prepayment is more than
2 years before the maturity dato; and en insurarco premiun chargo of ono-half of one por contun (1/23%
of tho original principal amount thereof, provided that such time of prepayzment is 2 years or less befo
such moturity date; such payment to be applied by the Granteo upon the obligation ofthe Grantor to the
Federal Housing Administrator on account of mortzege insurance.

2, That, together with, md in addition to, the monthly payments of principal and interest pay-
able under the tarms of tho note securod hereby, tho Mortgagor will pay to the Mortgagee until the said
note is fully paid, the following sums:
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If this mortzage and the said note secured hereby are insured under the provisions of the
¥ational Housing Act and so long aa they continue to be so insured, one-twelfth (1/12) of
tho annual mortgage insurance premium for the purgose of putting the Mortgzageo in funds
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with which tb discharge the said Mortzagos's oblization to the Federal Housing Administrator
for mortgage insurance promiums pursuant to the privisions of Title IT ofthe Xet Sonal Hous-
ing Act, as amended, and regulations therounder; the Mortgagee shall} on tho tormination -
of its obligation to pay mortzege insurance premiums, credit to the uccount of the Nortgagor
2ll payments rade under the provisions of this subsection whish the Yortgagoe hes not be-
oome obligated to pay to the Fedoral Housing Administrater. L.L

(c) An installment, of the ground rents, if any, and of the taxes and assossments levied or to b
lovied ageinst the premises covered by this mortgage; end an instellment of tho prenium or
premjums that vill become due end payable to renew the insurance on-the premises covered the:
by against loss by fire ar such other hazard as may ressonably be required by the Mortgagee
in amounts and in & oompany or companies:satisfactory to the Eortgagee. Such installments
shall be oqual respectively to one-twelfth (1/12) of the annunl ground rent; if any, plus
the ostimated premium or premiums for such insirance, and taxes and nssessments next due (as
ostimated by the Mortgagee), less all installments already paid therefor, divided by the mum
ber of months that ars to elapse before ono month prior to the date when such premium or pre
miums and taxes and asgessments will become delinquent. The Mortgageo shall hold the monthl,
payments in trust to pay such ground rents, if any, promium or promiums and taxes and ngsesst
ments pefore the seme become dolinquent.

(d) A1l payments mentioned in the three preceding subsections of this peragraph and all peyments
to be made under the note secursd hereby shall be added *ogether and the aggregate amount
thoroof shall bo paid by the Mortgager each month in a single payment to be applied by the
Yortzageo to the following itens in tho order sot forth:

(1) promium charges under the contract of insurance with the Federal Housing Administrator;
(111) ground rents, if any, taxes , assessments, fire and other hazerd insirance premiums;
(1V) interest on the note secured hersby; and
4 (V) amortization of the principal of said ncte, :
‘ Anydefioienoy in the amount of such aggregate monthly payment shall, unless made good by th

this rortgage. The Hortsagee may collect o "late charge” not to exceed two cents (2¢) for

Lo Mortgagor prior to tho due date of the next such payment, constitute en event of defeult undyt
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anch dollar (§1) of oach payment more then fifteon (15) daya in arrears o cover the oxtra

© .t " gxpanse involved in handling delinquent payments, - -




