DOUGLAS COUNTY

lacquisition, become subject to the lien of this mortgoge. 3 2
11, The Uortgagor, for better security of the indebtedness horeby secured, will, from time to

further deeds, mortgnges, pledges and/or assignments of all property acquired by it aftor the date herso
(a1l in forn satisfactory to the Yortgages), and pay &1l exponsos incident theretol i ‘

12,  The Xortgagor will make, execute, ecknowladge and deliver or causs to be mado, exccuted, mo-
imowledged and delivered all such further doeds, mortgeges, sssignwents, pledges, instruments, transfers
and assurances s shall be required by the Mortgages, for tho better conveyirg, mortgaging, assigning,
pledging, assuring and confirming unto the Mortgagee, the mortgaged property hereby conveyed or intended
so to be, and upon request by the Mortgageo, it will, at any time, and form time tc time, forthwith
axacute, acknowledge and deliver such deeds, mortgeges, assignmonbs, pledges, instruments, transfers
o.nd/or assurances and do or cause to be done all such acts as shall be required by the Mortgagee, for
sffectunlly carrying out the intent hersof,

13, Tho Mortgagor will meintain an mccounting system satisfectory to Nortgagee; will allow Mort-
gageo to inspect ‘at any tire all records pertaining to the mortgaged property; and will furnish promptly|
and fully at any time, upon written reguest and in such form as Mortgagee may require, certified sudits
of ¥ortgagor's books of account with respect to said property and any end all additional information..
concerning seid property and Hortgagor's business, pust operations and prospects.

14. -In caso of he foilure of the Mortgagor, &s above provided, to keop the mortgeged property in
zood repair and opereting condition, to pay all taxes and asseasments, to keep the morizaged property
freo from liens of mechdnics or ratérial me: or to keep itself, its subsidiaries and affiliates, and the
brortgsged property inaured as abcve covenantsd, then the ilortgagee mny, at its option, place the mortgage
proporty or cause it to bo placed in good repair and oporating condition, pay or settle such taxes or es
sesaments, including mccrued penalties, if any, at any timo after said taxes or assossments shall have
b due and paysble, contest any and all taxes and nssessnents whenever, in the opinion of tle ort-]

a

*|may“issue’ an order requiring any tenant or tenanta of said mortgaged property to pay the rents into courf,

zngeo, such contest is necossary, redoem the nortgeged property or any part thereof fronm any sale or for
feiture for any tax or assessment or purchase any tax-title obtained or that shall be obtained thereon,
pay any judgmonts based upon such tax lovies, pay, settle or contest any cleim against the mortgaged pro
perty, including any lien or claim for lien of mechanics or raterial ren filed or imposed against tho
rorigeged property, and procure such insuranco as is above described, All moneys paid for any such pur-
pose and anyother monoys disbursed by the Mortgeges to protect the lien of this mortgsge, with intersst
thereon from the date of payment at the rate of 5% per annum, shall be promptly paid to the Xortgazoo
by the X,rtgagor uron demand and, if not so paid, shall become additimal indebtedress secured by thia
mortgoge ond be included in any judgrent or decras forsclosing tho same, end be paid cut of the rents,
issues, income and profits, or out of the proceods of the sale of tho mortgagod property, The Mortgageo
shall be the oxclusive judge as to the nscessity of such repairs and a3 to the validity of such fox title,
texes or masessments or of sales therefor, or judgronts thercon, or of liens of rechanics or material mol
and the necessity for such insurance and as to the nocessity of advancing money fer those purroses as a-
bove authorized. IHothing herein contained shall be construed o require the Mortgageo to advance or ex-|
pend any monoy for such repairs, taxes, asaessments, tax titles, judgments, liens of mechanics or mater-
ial men, insurance or for any other purposes.

16, All judgments, decrcos and awards for injury or darago to the mortgaged property and all a-
vards purcuant to proceedings for condomnation thereof are hercby assignoed in their entirety to Mertgege|
Such judgments, decrees end awards and assignments theroof end all othor obligations received by the
Mortgages under the provisions of this mortgege shall be hold and collected by the Mortzegee, who shall,
however, be under no lisbility or accountability whatsoever for the collection thersof, The Mortgageo
mey apply the proceeds thereof and the proceeds of any insurance policy collectod by the loritgagee on
account of loss or damage to any part of the mortgsged property to the indebtedness secured hereby in
such manner as it ray elect, and the Xortgagee is hereby authorized in the name of the Lortzagor to exe:
cute and deliver valid relenses of such obligations and talid acquittances for and to eappeal from any
such award, judgmont, or decres. The lortgages may apply tho proceeds of such judgmonts, decroes, avardp,
or insurance policy to replace the property daraged or destroyed.

16. Time is of the essenco hereof and, if dofault shall be rnde in the observance or performance
of any of the covenants, ccnditions or obligations expressed in this mortgege, or in the lote, or if
thers shull be discovered by the lcrtgages, any failure of tre Mortgegor to disclose eny fact deemed by
tho Mortgagee to be material in any application of the Mortgagor to the Kortgageo for a loan, or any ox-
tension or renewal thereof, ur.d/or any nisrepresentetion by, on behelf of, or for the benefit of the lorg-
gagor in any mpplication for such a loanm, or any oxtension or renewal thereof, or in eny agreement, affip
davit, certificate, oxhibit, or instrument executed and delivered %o the Yortgageo in connection therowi
or if the Mortgogor, or any party liable for the indebtednesa sccured hereby, shall becore e party tb
any attempt to oxtend, adjust or compromise any liability of the Mortgagor or reorganize the Lortgagor
under the bankruptey lews of the United States, shall file a voluntary petition in bankruptcy, make an
asaignment for the benefit of any crediter, be declared bankrupt or insolvent, or if final judgment,
order or decrse for the paymnt of money shall be rendered against the Mortzegor mnd the Mortgegor-shall
not dischargs tho same or cause it to be discherged within ten (10) deys of the rendition thereof, or
shall not eppeal therefrom in such manner as to preclude or conolusively set aside the exeouticn.of or
lovy under said judgrent, order or decree, or, if the mortgaged property be placed in contrdl or under
custody of any court, or, if the Mortzagor abandon any of the mortgaged property, or if the mortgegee
shall, for any ronson deam itcelf insccure, or if at any time tho current assets of the Nortgagor shall
be loss then the current liabilities as determined in accordance with good accounting practice, thenm, in|
any such cege, the Mortgegee is hereby nuthorized and empowered, st its option, without affocting tho
lion heroby created, or the priority of said lien, or any right of lortgegee under this Mortgoge;

(a) To porform any such defeulted covenant or mgracment to such extent as Horigegse shkall deter-
mine, and enter upon the mortguged property, inspect, repair and maintain the sare and perform such othe
acts thereon os Mortgagee shall doem necessary and advance such rmoneys as Mort:wagee shall deem advisable
for any of the aforesaid purposes, and all moneys so advanced by Mortgagee; with interost thereon from
dato advanced until repaid at the rate of five per cent (5;5) per annum, shall be sccured hereby, and sha
be ropaid promptly without demand, but nothing herein contained shall be construed as requiring Mortgage
to advance meney for any of the aforesaid purposes; .

(b) To declare, without notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by the Mortgagor, and to take possession of the mortgaged property and en-
force any of the rights wkich accrue to the Mortgageo hereunder.

17. Tho Yortgagor hereby waives, to the extent parmitted by law the benefits of all dowor, home-
stead, valuation, eppraisement, exemption, stay amd Moratorium laws now in forco, or whick may horenfter
becore laws, including the right to redeem the martzeged property after the foreclosuro of this mortgage!
ond waives any right to the possossion of such property during any period of redemption.

18, Upon the filing of any action to enforce my right undor this mortgage, or st any time thero
after, whether prior to foraclesure sale or after sale, at any time before the purchaser there-at shall
socure possession of the mortgaged property withthe right to collect the rents, issues, income and por-
fits thoreof, the court in which such actien is filed, without notice to the Mortgagor or any perty claip-
ing under the Uortgagor (such nctice being expressly waived) and without regard to the then solvency of]
tho Mortgegor, or of any-porson or perscns liable for the payment of the indebtedness scoured hereby,
and without regard to tho.then value of the mortgagod property, or other grounds for extraordinary relie
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subject! to ‘order of the court, or way appoint a recdiver of tho mortgeged property with power to take
irmedinte p'ea'ession’ of the mortgaged property, manage ami rent the sare, and oolloct: tho rents, issues,
and ‘profits therefrom during the pendency of the motion  and until the purchaser at. foreclosure
are’ ‘o rtgaged property with the right to collect the rents, issues, in-

time, forthwith upon the request of the Mortgages, make, exocuts, acknowledge and doliver to the Mortgegbo,
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