 MORTGAGE RECORD 83

H

=

istration, supervision, preservation or protection of or the reslization upon alllcollateral, Tlhe
Peyce is authotized to pay at any time and from time to time any or all of such exponses, add the amount
of such paynent to the smount of the indebiedress, and charge interest therzon at the rato appliceble
to the principal amount of such indebtedness, .

The security rights of the Payee and its assigns horeunder shell not be impeired by the Payee's sals,
hypothecation or rohypothecation of any note of the undersigned or any item of the collatergl, or by
any indulgenco, including but not limited to (a) any renewzl, extension, or modification which ths FPaye:
ray grant with respect to the indebtedness or eny part thereof, or (b) any surrender, corpromise, releags,
roneval, oxtension, exchange, or substitution which the Payee may grant in respect of the collateral,
or (¢) any irdulgencs granted in respect of any endorser, guarenter or surety, All ondorsers end gusrazy-
tors hereby waive presentment, protest end notice of dishonor, and egree t o remsin bound by 2ll of the
torms of this note. The pruchaser, assignee, transferes, or pledges of this note and of eny collaterael
gueranty or other document sold, assigned, transferred, pledged or ropledged, shall lorthwith become
vested with and entitled to exercise all the powers and rights given by this note and the applicaticn o
applications of the undersigned to the Payee, as if seid purchaser, sssignee, transfereo or pledgee wer
originally nared as payee in this ncte and in said application or epplications.

. . teeessvesersnseesanssss oHARCLD C, CONSTANT,,..

d yrent by mortgagor to mortgageo of all indebtedness of mortgagor to mortzageo

for any sum by way of loan, discounts, endeorsexent; gueranty or any note cr notes executed to cther parg-
ios snd coming into possession of the mortgagee by purchsse or otherwise or by reason of advancements
nmade on exvenses incurred for the purposes hercin authorized. .

Third: to socure the performence and observance by the mortgagor of all the covenants and conditions coj-
teined in the note and in this mortgage and ell covenants and agreements by it to be performed under thi
terms of all contracts now or hereafter entered into betweon thae mortgegor and the mortgrgee.

The Xortgagor hereby covensnts and ngrees that:

1. The Yortgegor vwill pay promptly as and when the sems respectively become due, whether by lapse
of timo or by declaration or otherwise, the principal end all installments of the principal of, and all
interest on the Note and all other indebtedness hereby secured. conditions,
2. The Mortgagor will perform, or cause to be perforned, ell covenants,/ obligations and provision:
of the Note,of all applications, and of all agreemonts however evidenced heretofore or hereaftor entore
into between the lortgagor and the Nortzages, connected in any manner whatsoever with the incurring of,
or the security for, the indebtedness horeby secured.
3., The Mortgegor is lawfully seizod of the morigaged property and has good right to grant, sell,
bargein, alien, release, convey, assign, varrant, transfer, mortgage and pledge the same; that the
Vortgagor hes and will preserve good and irdefeasible title to the mortgagod property; that the mortzsg
ed property is free and clear of all encumbrances unless otherwise expressly stated herein and trat the
¥ortgagor will varrant and forever defend the same against the cleims of all persens whomsoever, provid
ed, hovever, that tho rights of the Kortgagee hercunder shall be subject to Yo Exceptions
4. Mortgegor will, while any of the indebtedness secured hereby remalns unpaid, pay, at leest ten
days before they become dolinquent, all taxes (both general and special), mssessnents and governmental
charges lewfully levied or mssessed against the mortgaged rroperty or any vart thereof; promptly will
furnish the lortgagee upon demand the receipts showing such payments excopt whon payments are rade by
Uortgagee 85 horoinafter provided; end vwill allow no puyment of any taxes, assessments or governmental
charges by a third rarty with subrogation attaching, nor permit the mortgaged property, or any rart
thereof, to be sold or forfeited for any tax, essessment or governmental charge whatsoever. Any irrog-
ularities or defects in the lovy or assessment of taxes, essessments and governrmental charges paid by
tiie Mortgageo are hereby expressly waived, and receipt by the proper officer shall be conclusive evidenge
both as to the amount and validity of such payments,
5. Tho Mortgagor will maintein the mortgoged property froe f rom waste or nuisance of any kind and
in good condition, and make all repairs, replacevents, irprovements and additions which ray be necesser]
to proserve and maintein the mortgnged rroperty and the value thereof; will comply vithall laws, ordin
onces and regulations affecting said property or its use; will not alter, destroy or romove any of the
buildings, improvements or property covered by this mortgage, or permit the seme to be altered, destroy:
ed, removed or used for any purpose other than that for which it is now uséd, without first obtalning
the permission in writing of the Lortgngeo; will complete in a good worlmenlike ranner any building
which is boing or ray be constructedor repaired thereon; will pay when due ell eclairs for labor perforn:
od and material furnished, end will not permit any lien of mechanics or mterial men to attech to mort-
geged property. The Mortzagor will pernit Mortgagee, its egents or representatives, to inmspect the
rortzoged property ' any timo, and will comply with any roquirements mede by Mortgages with respect to
the mortgaged propsity or the management thercof.
6. The Yortgagor promptly will pay and settle or cause to be romoved all cleims against any of th
mortgaged property which affect the rights of Yortgagee hereunder and will appecr in end defend any
action or proceeding purporting to affect the lien of this mortgage or tho rights or powers of Nyrigage
hereunder, and the Yortgagor will pay all expenses incident thereto.
7. Tho Mortgagor will keep the mortgaged property and other insurable property, now or hereafter
erocted or placed in or on said mortgeged property, insured as required by the Vortgegee sgainst loss
or darage by fire end other hazards, casualties and contingencies, and will carry any other kinds of
insursnce insuch amounts and for such periods as may from time to. time be required by lortgagee, and
not less than five days prior to the expiration of anmy policy of insurence, the Mortgegor will deliver
to Mortgngee renewnl or new policies in like amounts covering the same risks. All insurance shall be
carried in insurence compenies spproved by Mortgages, and the policies shall include a provision raking
loss payable to Mortgagee as its interest may appear. All.policies of insurance shall be delivered to
and held by Mortgagee, and the Mortgagor will pay promptly vhen due all premiwms for such insurance,
Should any loss ocecur to insured property, the Mortgagee is heroby appointed attorney in fact for the
Yortgogor to make proof of loss if the Kortgagor fails to do so promptly, and to receipt for any sums
oollected under sdid policies,”which said suns or any part thereof, at the option of the Mortgages may
bo applied na payment on the indebtedness hereby securod, or to the rostoration or repair of the proper
to so destroyed or damaged, The Hortgmgor promptly will give notice by mail to the MNortgagee of any .
loss or damage to the mortzaged property and will not adjust or settle suoh loas witheut written consem
of Mortzages, ‘In event of foreolosura of this morigage, all right, title and intorest of the Vortgagor
in'and to any insurance policy then in force shall pass to the purchaser at the foreclosure sals and
Mortgeges is hereby appointed attorney in fact for the lortzagor to assign and transfer said policies.
8. The Mortgagor will comply with all other acts, rules, regulations, orders and directions of
any legislative, exeoutive or judicial body or official applicable to the mortzaged property, or any
part thereof, or to the Nortzagor or the operation of its businesa; providad, however, that the lortgeg
or may contest any ects, rules, regulations, orders and diractions of the bodiss:or officials reforred
to in this parsgraph in any reasonable manner which will not, in the opinion of the Mortgagee, adversel,
affect their rights.
9,  The Mortgagor will not, to the prejudice of the Mortsagee, sell, lezse, transfer, alienate,
deteriorate, encumber, mortgage or pledge its interest, or sny part thereof, in ony of the mortzsged
property cr assets, whether now owned or hereafter scquired excopt by purchase money lien upon proporty
heroafter acquired and other’liens upon such property at the time of the acquisition thereof. . :
: 10, ' The Mortgagor will, from time to time, promptly upon acquisition thereof, give to 'tho Mortgag
e oomplete description in writing of sll property acquired by the Mortgagor after the date hereof and
of all property omed by it, or in which it hes.any-interest, including partioularly, but not:limited
to, all:improvements made on property now ownod or- hereafter acquired, stating the nature,. cost, quanti
ind emomt -of such property co acquired or improvements made; that such property shall, ‘.'meodin(j.aly;upq

1ots




