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HORTGAGE

THIS KORTGAGE, Mede this 15th dsy of June, 1938, by Herold C. Constant end Helen H. Constant, his

} wife, of the City of Lawrence, State of Kmnsas lortgagor, (hereinafter called the YMortgsgor"), to s b

i RECO!{%RUCTION FINANCE CORPORATION its successors and assigns, Mortgegee (heroinafter called the "Mort- @

£agee ),

| WITNESSETH, THAT, the lortgagor has and by these presenta does grant, bargein, sell, essign, romis

transfor, convey, warrcat, mortgege end pledge unto ortgegee, its successors and assigns, the following
described proporty (horoinaftoer somstimes called the "Mertgsged Property"), to vit: !

Lots Sixtesn (16) end Ninoteen (19) in Block Sixteen (16) In Babcock's Enlarged Additien to
the City of Lawrence, Dougles County, Kansas. } '

And- all other property of like naturo, wherescever the sarme may be situate, now ovmed or heroafter
acquired by the Mortzagor,not hereinbefore described, any and all property vhich mey from time to time
hereafter, by delivery or right of any kind, be conveyed, mortzaged, pledged, ossigned or transferred,
for the purposes herecf, by the Mortgagor or by any person or corporation to the ortgagee, vhich is hers-
by authorized to receive any such property &t any time as rnd for additional socurity hereunder, snd to
hold ond epply the seme subject to tho terms hereof; :
Together vith all end singuler the oasoments, franchises, tenorents, hereditamonts und appurtenancés
whatsoever to the properties hereby conveyed, or any part therecof, belonging or in any wise eppertaining
and the reversion and reversions, remeinder end rerainders, rents, income, iesues end profits thereof,
and also all and singular the estate, right, title, interest, property, possession, claim and domand whet-
soever, as well at law as in equity, of the Mortgagor, of, in or to the same, end any and every pert.thefe-
of, with the appurtonances; all buildings,plants, improverents and structures now or hereafter placed on|
the mortgaged property or any part thereof;

* - TO0 HAVE AND TO HOLD %the above described property hesreby conveyed, essigned and morigeged, or in-
tended to be, or which may hereafter te conveyed, assigned and mortgeged unto said Mortgegeo, its succes§-
ors end assigns, forever, for the purpose of seouring: First: peyment in accordance with its terms of
the principal and intorest of the indebtedness evidenced by one promissory note (and any extension or re
newal thercof) of which the following is a copy: R

o2

b

Levrence, Kensas
LOTE (City and State)
$4,000,00 : (Date) June 15, 1935

For value received, the undersigned pronises to pay to the order of Reconstruction Finance Corp-
oreticn, heroinafter called "Payee", at the Federal Reserve Bank of Fenses City in the City of Fanses
\ loity, Sta;e of Missouri, Four Thousand ($4,000,00) and, , no/100 dollars, payable es to principel os
follows: $259,00 bafore Docqr: 'y 09534 5% seri-annually thereafter payeblo on or before
the 15th uﬁ&}&ﬂ‘ﬁe%,ﬁfﬁk ??g\»}gyéﬁég‘ﬁggt:%ﬁ%é ﬁ’%qé'géﬁi'ﬁnomor i1 potd, st the rete of 5 porcent
per amunm peysole semi-annually. As security for this note, the undersigned has piven the Payes cortai
collateral. Tho term "collateral" as used in this note shall mean any funds, gusranties or other property
or rights therein of eny natura whatsoever or the proceeds thereof which mey have been, ere, or hereafte
may be mertgeged, pledged, assigned, transferred or delivered, directly or irdirectly, by or on behelf
of the undersigned to the Payee as security for tho payment of this note and of any and ell other indebt i
edress of the undersigned to the Payee, principel, interest and/or expenses, whether cortingent, now due | H
or hereafter to become due, whether heretofore or contémporaneously horewith or hereafter contracted !
(a1l such indebtedness boirg hersinafter collectively referrod to as "the indebtedness"). If the collat
eral includes any mortgage or deed of trust covering reel end/or personel property, the covenants end co
ditions set forth or referred to in such mortgage or deod of trust are haereby incorporated herein as covgn-
ants and conditions of the undorsigned with the seme force and offect as though such covenants and con-
ditions were fully set forth herein.
The indebtedness shall immedintely bscome due and payable, without notica or derznd, upon the
appointment of & receiver or liquidstor, whether voluntery or inveluntary, for the undersigned or for
any of its property, or the filing of a petition by or against the undersigned for the purpose of adjudi
cating the undersigned as insolvent or bankrupt, or an assignmont for the benefit of its creditors. The
Payee is authorized to declare all or any part of the indebtedress irmediately due and payable upon the
happoning of eny of tho following events: (1) default in the payrment of any part of the principal of
tthe indebtedness when due, or defeult in the payment of interest on eny part of the indebtedness; (2)
non-perforrance by the undersigned or others of sgreements with or required by the Fayee in respect of
any indebtednass of the undersigned to the Fayes, including but not limited to agreements included or
incorporated herein, or included or incorporated in, supplemental or incidental to, or required by (n)
the application, pursuant to which this note is executed or any other aprlication to the Payee by the
undersigned, or (b) the conditiors imposed in connection with the granting of the loon evidenced by this (‘ a
note or eny othor obligation of the undersigned to the Payeo; (3) the Payee's discovery of the undersign .
od's feilure in any of seid opplicaticns to disclose any fact deomed by the Payoe to be materiel or of
[the raking thorein or in any of the seid nzreements of any misrepresentation by, on behalf of, or for th
benefit of the undersigned; (4) the reorghnization or merger or consolidation of the undercigned (or the
eaking of any sgreement therefor) in any manner deered by the Fayee o affoct its rights adversely; (5)
fthe urdersigned's failuro duly to account, to Fayee's satisfaction, at such tire or timos as the Fayee
nay roquire, for eny of the collatersl or proceeds thereof deliversd or caused to be delivered to the
undersigned by the Payee, or otherwise coming into the control of the undersigned; or (8) the institutiol
of any suit affecting the undersigned deored by the Payee to affect adversely its interest hereunder in
tthe collateral or otherwise, The Fayeo's failurs to oxercise its rights under this paragraph shall not
congtitute a walver thoreof. i
Upon the non-payment of the principal of this note when due, thes Fayee is empowered to sell, assig:
and deliver the wholo or any part of tie collatersl, at public or private sele, withcut dermend, advertisg-
bnent or notice of the time or place of sele or of any adjournment thereof, whichk ars hereby exprossly
fvaived, After deducting all expenses of such sele or sules, the Peyeo may arply the residue of the pro-
ceads thereof to the payment of the indettedness, as it shall deem proper, returning the excess, if any,
to tho undorsigned, The undersigned horeby waives to the full extent permitted by lew all right of re-
demption or appraisement whether before or after sale. At any such sale the Payee rey become the pur- *
ohagor of the vhole or any part of said collaterel free from any right of redemption so far es permitted
oy law, Without limiting or affeoting such power of sale, the Payee is further empowered, upon the non-
bbayment of this note when due, to collect or cause to be collected or otherwise to be converted into
oney all or any part of the collatersl, in the name of the Payee or the urdersigned or otherwise, by
suit or otherwise, and to surrender, compromise, rolesse, rancw, extend, exchenge or substitute-any itom =
of collatoral in transactions with the undersigned or any third party, irrespective of any assignment . "} o
jthereof by the undorsigned, and without prior notice to or consent of tho undersigned or eny assignee. :
[henever any item of ocolleteral shall not be paid when dus, or otherwise shall be in dofault, vwhother or
ot this note has becomo due, the Payeo shall have the sanme rights and powers in respoct bf such itom of
sollateral es are granted in respect thereof in this paragraph in cuse of non-payment of this note when
[due.

= The undersigned agrees to take all necessary steps to administer, supervise, preserve, proteot and
“{renlizo upon all collatoral; rogardless of any action taken by tho Foyeo, there shall be no duty upon th
-lPayos in this respect. The undersigned shall pay all expenses of any nature, whether inourred in or out
ofoourt, and whether: inourred before’ or after this note shall become due at its maturity date or other-
0, 1 +od-to reasonzble ettorneys' feos and costs, which the Payee may deem necos-}
with the satisfaction of the undersigned's indebtedness to it or the admin-|

wiso, inoluding but nob: limi
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