DOUGLAS COUNTY

premiuns that will become due and payable to renew the insurnnce on the prerises covered
hereby azainst loss by fire or sush other hazerd as may reasonably be required by the Morts
gogeo in amounts and in o corpany or comranies satisfactory to the Mortgagee, Such installe
ments shall be equal respectively to one-twelfth (1/12) of tho ennual ground rent, if eny,
i Plus the estimated premium or premiums for spoh insurance, and toxes and mssessments next
dus (a8 estimated by the Mortgages), less all installments already paid therefor, divided b;
the number of months that are to elapse befors ono month prior to the date when such pre~
miun or premiums and taxes and assessrents will becore delinquent. The Mortgagee shall ho
the monthly paymonts in:trust to pay such ground rents, if any, premium or premiums and
taxes and assessmonts befure the samo becoms delinguent.
(o) All payments mentioned in the two procesding subsecticns of this paragraph and all payments ”“‘
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be mde under the noto kecurgd hereby shall be added together and the aggregate amount the
of shall bo paid by the Mortgagor ench month in a single payrent to be applied by the Mort
gagee to the following items in the order set forth:
(I) premiun charges under the contract of insurance with fhe Federal Housing Administratp
{Iijground rents, if any, taxes, mssessments, fire and other hazard insurance premiums;
(III)interest on the note secured hereby; and
(1V)amortization of the principal of said nota. p
Any defizienoy in the emount of such aggregate monthly payment shall, unless made good by .
! the Mortgagor prior to the due date of tho next such payment, constitute an event of defaul T
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under this mortgags, The Nortgegeo may collect a "late charge" not to exceed tw conts (27
for each dollar ($1) of each paymsnt more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments, =
: S. That if the total of the payments made by the ¥ortgagor under (b) of paragraph 1 precoding
shall excesd tho emount of payments actually made by the Mortgagee for ground rents, taxes and assess-
ments or insurance pramjums, as the ceso mey bo, such excess shall bo credited by the lortzegeo on sube|
soquent payments of the save rature to be made by the Uortgagor. If,however, the monthly payments made
by the Mortgagor under (b) 6f paragraph 2 preceding shall not be sufficient to pay ground rents, taxes :
i Jois and essessmonts or insurance promiums, as the case may be, whon the samo shall besome due and payable, m @
= then the Uortgugor shall pay to the Mortgages any emount necessary to make up the deficiency, on or be-
fore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be dus.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of thé not
secured heroby, full paymont of the entire indebtedness representsd thereby, the Hortgngee shall, in com- . .
puting the amount of such indobtedness, credit to the ascount of the Mortgagor all payments made under
the provisions of (a) of paragraph 2 hercof, which the Mortgegee has not become obligated to pay to the
. Federal Housing Administrator, and any balance remaining in the funds accumulated under the provisions
of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage
, rosulting in a public sale of tho premises covered horeby or if the Hortzagee acquires the property
. othersise after default, the Nortgagee shall apply, at the time of the commencement of such proceedings i
! or at the time the proporty is otherwise acquired, the balance then remaining in the funds accumulated
under (b) of paragraph 2 preceding, as a oredit against the amount of principal then remsining unpaid
under seid note and shall properly adjust any payments which shall have boen made undor (a) of paragraph 2.
"4, That he will pay all taxes, nssessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
lortgageo may pay the same,

5. That he willkeep the premises above conveyed in as good order and condition es they are now

ard will not opmiit or promit any waste thereof, rensonable wear and iear excepted,
L - 6. That if the premises covered hereby, or any part thereof, shall be damaged by fire or other
hazard against which insurance is held ns hereinbofore provided, tho amounts paid by any insurance com- oni
pany pursuant to the contract of insurance shall, to the extent of the indebtedness then remining un-
peid, be paid to the Nortgageo, and, at its option, may be applied to the debt or released for the re-
pairing or rebuilding of the premises,

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur.
ance premiums, repair of the premises, or the like, then the Mortgagee may pay tho same and all sums so
advanced, with interest thereof at five per centum (5%) per annum from the date of such cdvance, shall
bo poyablo on demand and shall be secured hereby,

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgago i
or of the note sovared hereby, then any sums owing by the Mortgegor to the Yortgageo shall, at the op-
tion of the Mortgagee, bsctme immediately due eand paysble., The Mortgageo shall’ then have the right to
enter into the possession of the mortgaged premises and collect the rents, issues and profits thercof,
In the ovent of any default, as herein desoribed, this mortgage may be foreclosed, Appraisement is
hereby waived.

Notice of the exercise of any pption granted herein to the Mortgagee is not required to be given.
Tho covenants harein conteined shall bind, and tho benefits end advantages shall inure to, the respec- la) e
tive heirs, executors, edministrators, suscessors and assigns of the parties hereto., Whonever used,the i
ainguler nunber shall include the plural, the plural tho singular, and the use of eny gonder shall be
applicable to all genders. i 3

IN WITNESS WHEREOF,The Mortgagor(s) have hereunto set their hand(s) and seal(s) the day and year
first above written,
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I8 e Clayton L. Stone
= Virginia Stone
£ STATE OF KANSAS, )

COUNTY OF Douglas ) ss:

BE IT REMEMBERED, that on this 14th day of June, 1938 before me, the undersigned, & Notary Publie
in and for the County and State aforesaid, personally eppeared Clayton L. Stone and wife, Virginia Stons,

.| to mo personally knewm to be the seme porson(s) who executed the mbove and foregoing instrument of writ
S ing, and duly acknowledged the exscution of same,
B IN WITNESS WHEREOF, I have herounto sot my hand and Notarial soal on the day and year last above s
written, il
i Pearl Emick r“
: (SEAL) My Cormission oxpires Deo 31, 1940 Notary Publie 2l e

Recorded June 14, 1938 at 10:10 A.M, Register of Deeds
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