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1s° That he will promptly pay the princiral of ang intorest on the indebtedreas ovidenced by the
said note, at the times end in the mamer therein provided, Privilege is reserved to pay the debt in
whole, or in an amount equal to ong or more monthly payments on the prineipal that are noxt due on the
note, on the first day of any month prior to raturity; provided, however, that written nctice of an in- ﬂ
e 15 given at least thirty (30) days prior to Prepaymart; and provided <

t is paid in ful3 prior to maturity and a¢ that time it g insured under
ot, he will pay to the Granteo en adjusted premiun cherge of on
por centum (17) of the original principal amount theroof, except that in no ovent shall the adjustad prg-

un exceed the 8ggregate amount of premium charges which would havo boen Payable if the mortgege hed
continued to bo insureq antil meturity; such payment to be applieq by tha Granteo upon its obligati-n L
ths Foderal Housing Administrator on eccount of mortgege insurance,

+ That, together with,and in addition to, the menthly payments of prineipal enq interest rayable
dor the terms of the note secured hereby, the Horteagor will pay to the Kortgazeo until the said note
3k fully redd, the fnllov:im_: sung;

(a) If thig mortgege and the note Socured hereby are insured under the provisio

Housing Aot and so long o5 they continue to be 50 insured, one-twalfth (1/12) of the annuel
mortgege insurance preaium for the Purpose of putting the Nortgagee in funds with which to dis
charge the seid Mortgagee's obligation to the Federal Eousing Administrator for mortgege ingur
&nce premiums pursuant to the provisions of Title II of the Yotional Housing Ace, ns amended,
and Regulationg therounder, The Xortzagee shall, on the tornination of itg obligetion to pay

n3 of the lational

nt of the Uortgegor a1) payments rade under
the provisions of this subsection which the Mortgagee has not becono obligated to pay to the
Foderal Housing Adninistrator,

(b) An installrent op
lovied egainst the
aiums trat will bee

the ground ronts, if any, apd op
prenises coversd by this nortgage; s the premiun or pre
ome due and rayeble to renew the i r

ranies satisfactory to the Yortgegeo, Such installzonts shall
mual ground ront, if any, Plus tho estima
ed premiun or Premiuns for such insurance, end taxes and pasossmonts eyt due (as ostimated
by the Yortgegeo), loss all installrents already paid therofor, divided by the numbor. of month
that are to elapse bofora one month prior to the dete when such Prenium or premiums ang taxes |
and assessments will become delinquent, The Mortzegee shall hold the monthly payrents in trust
to pey such ground rents, if BNy, prenium or premiupg and taxes and 835059ments before the sen
becore delinquent,
(c) ANl payments mentioned in the two breceding subsections of this Paragraph and a1) raymonts to
to nade underithe noto secured hereby shall be added together gand the aggregate amount thersof
s by the Yortgagor each north in a single payment to be applied by the Kortzegaa
to the following items in the order get forth;
(1) premiun chorges wnder the centract of insurance with the Feders] Hous ing
assesarents, firs pnd o
hereby; snd
Incipal of saiq note,
of such aggregate monthly payment shall, unless made good by the
Yortgagor prior to the due dete of the pext such payment, constitute an gvent of defeult under
this mortgege, The Yortgegos ray collect a "late charge” not to exceed o conts (2¢) rop eac
dollar ($1) of each Payment more then fifteen (15) deys in arrears to cover the extry expenso
involved in handling delinquent reyments,
3. That if the total of the Poyments rads by the Kortgegor under (b) of paregraph 1 proceding shal
exgeod the amount op Payments actually mede by the Yortgages for gpound ronts, taxes and assessments or
insurance proniuns, as the cage rey bo, such excess shall be credited by the Nortgoges on subsequont pay-
«f monts of the sare nature to be rade by the Fortgegor, 1Ip, howover, the menthly payments rede by the
Yortgagor under (b) of paragraph 2 Proceding shall not bo sufficient to P8y ground rents, taxzes and ag-
So3srents or ingurance premiuns, es the ocage ray be, whon the seme Shall beooxme dus end payable, thep
the ¥ortzagor shall Fay to the Lortgages any amount necessary to make up the doficiency, on op before
the dete when Payment of such growd rentg, taxes, assessrents, or insurance premiuns shall be due, Ip
at eny time the Mortgagor ghal) tonder to the Yortgageo, in accordance with the Provisions of the noto
secured hereby, full Feyment of the entire indebtedness reprosented thereby, the Mortgageo shall, in
somputing the smount of such indohtcdnasu, credit to the nceouwnt of the Vortgagor ol payments rmade undpr
the provisions of (2) of parcgraph 2 hergor, which the Hortgageo has not becoms obligeted to pay to th
Federal Housing Administrntor, and any balance reraining iz tho funds teeunulated under the provisions
of (b) of paragraph 2 hersof, Ip there shall be g defeult under any of the provisions of this nortgage
resulting in o Public sale of the premises coversd hereby or if the Mortgoges acquires the property 6
» the Kortgacee shall apply, at the tima of t of such Procoedings ) 1

e

iy

Administrutor;
ther hazarg insurance promiums;

(IV) emortization of the pr
Any deficiency in the amount

Dozl
A
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fhis Reteass
smitt,

he cormencenent

‘or at the time the property is othawise scquired, the balence then romaining in the funds accurulated

hder (b) of Paragraph 2 preceding, s & credit against the amount of principal then rergining unpaid 5
under seid noty and shall properly edjust any payments which shallhave been made under (&) of paragraph 2, ;
eds That he will pay all taxes, 8ssessmonts, water rates, end other governmental or municipal char, 03,
fines, or imposit!ons, for which provision hus not boen rede haro!nboforo,-und in defeult theroof the
Yortgagee may pay the sare, 7 a
5. That he wil}] keop the premises above convoyed in as good order and condition as they are now an
wk‘.% not commit. op pernit any waste the [

reof, reasonable wear end tear oxcepted,
6% . That if the Fremises covered hereby,

or any part thereof, shallbe daraged by fire op other haza;

against which insurance is helq 85 heroinbefore Provided, the anounts reid by thy insurance ccmpany pur
¥ » to the extent of the irdebtedness then remaining unpeid, be
s 8t its option, may be applied to the debt or released for the ropairing or

rebuilding of the premises,
gor fails to make any payment provided for in this mort,

a.

7o That if the Yortga £age for taxes, ingur-| —
ance premiuns, ropair of ¢ © promises, or the like, thon the Kortgages may pay the serme and a1l sums s 8

advanced, with interest therpof at five per centum (5%) P amun from the date of such edvance, shall

be payable on derand and shall be seoured hereby,

8. That if there shall be a default in any of the terns, conditions
or of the note socured heroby, then any sums owing by the L'Ertgngor to the Lortgogeo shall, at the optifn
of the Hortgagea, bocome imudiataly due and Fayable, The lortgages shall then have the right to.enter
into the Possessicn of the mortgaged
ovent of any defeult, as horein deser
waived,

A

ibed, this mortgage may be foreclosed,

Notice of the exeroigse of any option granted herein to the i
The covenants herain contained shall bind, and the benefits and
tive hoirs, executors, adninistrators
singuler number shall

ortgageo is not required to be given,

advantages shall inuro to, the rospecs 6) ¥
» Successors end 28signs of the rarties heroto, Yhenover used, the
include the plural, the plural the singular

» ond the use of any gonder shall pe "j

8fplicable to a1l genders, .
IH WITHESS WHEREOR the Kortgagor(s) have hereunto set theiy hand(s) and 86a1(s) the day and yoar =
Tirst above written, |

John H, White &
Bertha ¢, White




