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The Mortgagor covenants and agrses ac followss

1. . That he will promptly pay the principal of and interest on the indebtedness evideaced by the
said note, at the tizes and in the rmanner therein provided. Privilege is reserved to pay the debt in
tvhole, or in an amount equal to one or more monthly payments on the principal that are next due on the
note, on the first 'day of any month prior to maturity; provided, however, that wiitten notice of en in-
tention to exercisc such privilege 'is given at least thirty (30) days prior to prepayment; and provided
furtter that in the event the debt is paid in full prior to maturity and at that time it is insured und
the provisions of the National Housing Act, he will pey to the Grantee an insursnce premium charge of oy
per contum (17%) of the original princiral amount thersof, provided the time of prepeyment is more than
2 years beforo the raturity date; and an insurance premiux charge of ona-half of one per omt\m'(g) of
fthe priginal principal emount thereof,provided that such time of prapayment is 2 years or less before
such maturity déte; such payment to be applied by the Grentee upon the obligation of the Grantor to the
Federal Housing Administrator on account of mortgage insurance,

2, That, together with, erd in addition to, the monthly peymonts of principal and intersst payablg
under the terms of the note seocured hereby, the Mortgegor will pay fo the Mortgagee wuntil the sald note
is fully paid, the following sums:
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(a) If this mortzage end tho said note sscured hereby are insured under the rrovisions of the
National Housing Act and so long as they continue to be so insured, one-twelfth (1/12) of the
annual mortgege insurance premium for the purpose of putting the Mortgages in funds with whic
to disoharge the said mortgagee's obligation to the Federal Housing Administrator for mortgeg:

ed, and regulations thereunder; the mortgegee shall, on the termination of its obligation to

pay mortgagze insurance premiums, credit to the account of the Mortgagor all payments made under

the provisioms of this subseotion which the Nortgegee has not become obligated to pay to the
i Federal Housing Adrinistrator,

(o) An installment of the ground rents, if any, and of the taxes and assessments levied or to bo
levied against the premises covered by this mortgage; and an installrent of the premiun or pra
miums that will become due and payeble to renew the insurance on the premises covered hersby
against loss by fire or such other hazard as ray reasonably be roquired by the Xortgagee in
amounts and in a company @ companies satisfactory to the Mertzages,  Such installrments shall
be equal respectibely to-one-twelfth (1/12) of the amnual ground rent, if any, plus tho esti-
rated premium or premiums for such insurance, and taxes and assessmonts next dus (as estinated
by the Morigagee), less all installments already raid thersfor, divided by tho nusbsr of mcntH
that.are to elapse bofore one month prior to the date when such premiun or premiums ani taxes
and nssessmonts will becorme delinquent. The Mortgagee shallhold the monthly payments in trusyl
tb pay such ground rents, i{f any, premiun or cremiums and taxes and assossments before the aacp
beccme delinquent.

(d) All payments rontioned in the three preceding subseotions of this paragraph and all payments
to be made under the rote secured heroby shzll be added together and the apgregate amount ther
of shall be paid by the Kortgager each month in a single paymnt to be applied by the MNertgagd
to the following items in the order set forth:

(1) premium cherges under the contrast of insurance with the Federal Housing Administrator
(11I) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(1v) interest on the note secured hereby; and
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Any deficiency in the amount of such asggregato monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such peymont, constitute an event of devault undqr
this mortgege, The Mortgegoo may collect a "late cherge” not to excesd two cents (2¢) for ench
dollar (1) of oach paymont more then fifteon (15) days in arroars to cover the extra expense
involved in handling delinquent rayments,
3. That if the total of the payments made by the Mortgegor .under (o) parsgraph 1 preceding shall
axoeed the amount of payments sctually made by the Mcrtgagee for ground rents, taxes and assessments or
insurance premiums, as the case mey be, such excess shall be credited by tie Nortzegee on subsequent pay
lrents of the sams nature to be mde by the ¥ortgagor, If,however, the monthly payments mede by the Morg-
zagor undor (o) of paragraph 2 preceding shall nct be sufficient to pay ground rents, taxes and assess-
monts or insurance promiums, £3 the cass may bo, when the same shall becone due and payable, then the
Plortgagor shall pay to the Mortgagee sny smount necessary to make up the deficiency, on or before the
dato whon peyment of such ground rents, taxes, #ssessments, or insuranco promiums shall te dus, If at an
ftimo the Yortgngor shell tender to the lortgagee, in accordance with the provisions of the ntte secured
hereby, full payment of the entire indebtedness representad thereby, the Lortgegee shall, in'ocomputing
the amount of such indebtedness, credit to the account of the Xortgsgor all poyments rade under the pro-
isions of (e) of rersgraph 2 horeof, which the Mortgsgeo has not become obligated to pay to the Foderal
Housing Administrator, end any balance reraining in the funds accumulated under the provisions of (o) off
Paragraph 2 heroof. If thare shall be a default under any of the provisions of this mortgage resulting
n a public sale of the premises covared hereby or if the Mortgegee acquires the property otherwise af'tq
keofault, the Mortgagoe shall apply, et the time of the commencement of such procesdings, or at the timo
the proporty is otherwise acquired, the balance then reraining in the funds accunuleted under (c) of. par
Jagraph 2 proceding, as a credit against the amount of principal then remaining unpaid under said noto ay
ahall properly adjust any payments which shall heve been made under:(a) of paragraph 2,
4, That he will pey all taxes, assessments, vator rates, and other governmental or municipal chargh:
Irires, or impositions, for which provision has not been made horoinbofore, and in dofeult thereof the
lortgeges may pay the same. : 2 '
6. That he will keap the premises above oonvoyed in s good order end condition as they are now ani
7111 not oomadt or permit any waste thereof, reasonable wear and toar excepted.
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hrd against which insurapce is held as hereinbefcre provided, the amounts peid by any insurance compe:
bursuent to the contrast of insuranco shall, to the extent of the indebtedness then remaining unpaid, b
baid to the Mortgegee, snd, et its option, may be applied to the debt or relensed for tre repairing or
rebuilding of the premises. X
* 7. That if tho Kortgsgor fails to make any payment provided for in this mortgege for taxes, insu E
hnoe premiums, repair of the premises, or the like, then the Mortgagee may pay the same and sll sums 50
advonced, with interest thereof at six per demtum (6%) per ennum from the dato of such advance, shall bq
bayable on derand and shall be securod hereby. X '

8, That if there shall be a default in eny of the terms, conditions or covenants of this mortgage,
or ‘of the note sooured hefoby, then eny sums owing by the Yortgegor to the Lortgagee shall, at the optid
of ' the Mortgngeo, booore immediately due and payable, The Mortgegee shall then havae tho right to enter
into the possessicn of the mortgaged.premises and oollect the rents, issues end frofits thereof. 'In thg
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Notioce of the exercise of any option granted herain.to the Mortgegee is not required to be given.

T

heirs, executors, administrators, successors and assigrs of the parties hersto,: Whenovor used, the sing
cable to all genders, shad R 1 Z £k v

s IN WITNESS WHEREOF. the-Mortgagor(s) have herounto set their hand(s) end seal(s) the day and . year
first-above written, . - : 7 : ; Lot s JEsuianesins

AL E, T\'Deuteme&orr-' s
- Dorothy.E. Woestemeyer

insurance premiums pursuant to the provisions of Title II of the Natimal Housing Act, as amesi-
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(V) emortization of the primoipal of said note. 1
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6. That if the premises covered lioreby, or any part tiereof, shall be damaged by fire or other hazk-
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evont of any dofault,.es herein desoribed, this mortgege may be foroclosed. Appraisemont is horeby waivpd.'
The covenants herein contained shall bind, end the benefits and.advantages shall inure to, the respeotivp -

‘ falar numbor shall inolude the plural, tho plural the singuler, and the use of any gender shall be appli- :
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