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| BORIGAGE
, THIS INDENTURE, Made this Third-day of May, 1938, by and betwson Leroy N, Metzler and Lulu ¥otzler, b e)
‘ his wife, of Lawrence, Kansas, Mortgegor, and The Security Benefit ‘Association, a corporation organized . F

and existing under the laws of Kansas, Kortgagee: g

| WITNESSETH, That the Mortgagor, for and in consideratiin of the sum of Four Thousand Eight Hundred

and n0/100 . .Dollurr/(M,BO0.00), the recolpt of which is hereby acknowledged, doos by these presents
mortgago and warrant unto the Mortgagoe, its successors and assigns, forever, the following-described
{ real estate, situated in the Cointy of Douglas, State of Kansas, to wit:

H
Let Fifty-nine (59) and the South Thirty (30) feet of Lot Fifty-soven (57) on Ohio Street in :—F a
t the City of lawrence, L

TO HAVE AND 10 HOLD the premises aoseribed, vogether with all and singular the tenements, heredita-|
i ments and eppurtenances thereunto belonging, and the rents, issues and profits thereof; and also all ap-
$ paratus, machinery, fixtures, chattels, furnaces, heaters, ranges, mantles, gas and electric light fix-
tures, elevators, screens, screen doors, awnings, blinds and all other fixtures of vhatever kind and
‘i rature et present conteined or hereefter placed in the buildings now or hereafter standing on tho said
i real estate, and all structures, ges and oll tanks and equipment erected or placed in or upon the said e E-]

real estate or attached to cr used in connection with the said real estate, or to eny pipes or fixtures
{ therein for the purpose of heating, 1lighting, or as part of the plumbing therein, or for eny other, purpog
appertaining to the present or future use or improveiment of the said real estate, whether such epparatusl
machinery, fixtures or chattels have or would become part of the said real estate by duch attachment
thereto, or not, sll of which epparatus, machinery, chattels and fixtures shall be considered as annexed
to end forming a part of the freehold and covered by this mortgage; end also all the estate,right, title
and interest of the Mortgegor of , in and to the mortgaged premises unto-the Yortgagee,forover,

And  the Mortgagor covenants with the Mortgagee tret he is lawfully seized in fee of the premises .
horeby conveyed, that he has good right to sell and convey the same, as aforesaid, and that he will war- I e\
rant and defend the title thereto forever sgainst the claims and demands of all persons whomsoever,
This mortgege is given to secure the peyrent of the principal sum of Four Thousand Eight Hundred
and no/lOO. « Dollers ($4,800,00), as evidenced by & certain promissory note of even date herewith, the
terps of which are incorporated herein by referenco, payable with interest at the rate of Five per centup
(5%) per annun on the unpaid balance until paid, principal and interest to bo paid at the office of The
Secufity Benofit Association in Topeka, Kenses, or at such other plade’as the holder of the note ray dosr
ignate in writing, in monthly installments of Thirty-one and 68/100 . , Dollsrs ‘($31.68), cormmencing on
fthe first day of August, 1938, and on the first doy of each month thereafter, until the principal and
interest are fully peid, except that the final rejment of prineipal end irterest, if not soorer paid,
shall be due and payeble on the first day of July, 1958,

The Yortgagor covenants and agrees as follows:

1. That he will promptly pey the princiral of end irterest on the indebtedross evidenced by the seig
note, at the times and in the mannor therein provided. Privilege is reserved to pey the dobt in whole,

or in an amount egual to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity; provided, héwevor, that written notice of anrinz%xétion to

exorcise auch privilege is given at lenst thirty (30) dsys prior to prepoyment; and provido&ly 5% in the

ovont the debt is paid in full prior to maturity and et that time it is insured under the provisions of ‘r E]

o

the Nationel Housing Act, he will poy to the Grantee an insurance premium charge fof one per centunm (1%)
of the original principel amount thoreof, provided the time of prepayment is more then 2 years bofore the
maturity date; and an inaurance prepiun charge of one-half of one per contum (b’!)ol‘ the original princip
8l amount thereof, provided that such time of prepayment is 2 years or less before auch maturity date;
such paymont to be applied by the Grantee upen the obligetion of the Gramtor.to the Federal Housing Ad-
ministrator on account of mortgege insurance, .
2, That, togethor with, and in addition o, tho monthly paymants of principal end interest payable
under tho terms of the note sacured hereby, the Mortgagor will pey to the Mortgagee until the said note .
is fully paid, the following sums: : i
RIDER
If this mortgege and the ssid note secured hereby are ingured undor tho provisions of tho Nat-
ional Housing Act and so long as they continue to be so inaured, one-tiolfth (1/12) of the an-
nual mortgage insurence premium for the purpose of putting the Mortgageo is funds with which
to discharge the said Mortgageo's obligation to the Federal Housing Adninistrator for mortgage
insurance premiums pursuant td the provisions of Title II of the National Housing Aot, as amend-
ed, and regulations therounder; the Mortgage shall, on the termination of its obligntion to payj LMM
mortgage insurance premiums, oredit to the account of the Mortgagor a1l payments made,under the] L.M.
provisions of this subsection which the Mortgageo has not become obligated to ray to the Federal (’\. 0
Housing Administrator, E Y
(c) An installment of the ground rents, if any, and of the taxes and assessments levied or to be
levied against the premises covered by this mortgage; and an installment of the premium of pre-|
miums that will becoms due and payeble to rencw the insurance on the premises covered hereby
against loss by fire or such other hazard as may reesonably bo required by the Mortgages in a--
mounts and in a company of companies setisfactory to the Mortgages. Such installments shall be
equal respeotively to one-twelfth (1/12) of the annual ground rent, if ony, plus the estimated
premium or preniums for such insurance, and texos and assessments next due (as estimated by the)
Mortgageo), loss all installments already paid thsrofor, divided by the number of months that
are to elapse before ono month prior to the date when such premium or premiums and taxes and
assessments will become delinquent, The Mortgages shall hold the monthly payments in trust to
pey such ground rents, if any, premium or premiums and taxes and nssessments beforo the same
becore delinquent, s
(d) All payments mentioned in the three preceding subsections of this paregreph and all paymsnts to)
be made under the note secured hereby shall be added together and the aggrogate amount thereof
shall be paid by the Mortgagor each month in a single paymont to be applied by the Mortzages to
the following items in tho order set forth:
(1) premiun charges under tte contract of insurance with tho Federal Housing Adninistrator;
(II1) ground rents, if any, taxes, asseasments, fire and other hazard insurance premiums;
(IV) intorest on the note seoured hereby;-and
(V) amortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless mado good-by the
Mortgngor prior to the due dete of the next such payment, constitute an event of default under
this mortgege, The Mortgagoe may oollect a "late charge” not to exceed two cents (2¢) for eaoh]
dollar ($1) of each payment more than fifteon (15) days in arrears to cover the extra expense
involved in handling delinquent payments,
3. That if the total of the payments made by the Mortgegor under (o) of paragraph 1 preceding shall
exceed the amount of payments actually made by the Mortgages for ground rents, taxes and assessments or
insurance premiums, s the oase my be, such excess shall ‘e credited by the Nortgagee on subsequent payr
ments of the same nature to be made by the Mortgegor. If, howevor, the monthly payments made by the Mort;
" |gsgor .under (s) of raragraph 2 preceding shall not be sufficient to pay ground ronts, taxes and assess-
- jments” or ‘insurance promiuns, as the case ray be, whon tho same shall become dus and payable, then the
ortgegor :shall pey to the Mortgagoo any ‘amount recessary to make up the defiociency, on or befors the
ate when paymont -of -such ground rai\u, taxes, assossnents, o insurance promiums shall be dus, If. at an




