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oblization to pay mortgsgo insurance proriuns,” orodit to the account of the Mortgagor nll
peynents rade under the provisions of this subsaction which the mortgagee has not becors
obligated to pay to the Federal Housing Adninistrator, =

(c) An installment of ‘the ground rents, if any, and of tho taxes and nssossments levied or to
be levied against the prenises covered by this mortgage; and an installment of the premium
or premiums that will becore due and payable to renew the insurance on the premises covere
heroby egainst loss by fire or such other hazard as roy reasonably be required by the Morte
gogee in amounts and in a company or companies satisfactory to the Mertgoges, Such installe
ments shall be equal respectively to one-twelfth (1/12) of . the snnusl ground renmt, if any,
plus the estirated premium or premiums for cuch insurance, and texes snd assessments next
due (ns estimoted by the kKortgageo), less ell installments elready paid therefor,.divided
by the number of months that are to elapse befare ono month prior to the dste when such pre
rium or premiuzs and taxes and assessrents will becorme delinguent, The Mortzegeo shall hol
the monthly psymonts in trust to psy such ground ronts, if eny, premium or premiums end texgs
end assessments beforo the same becore delinquent,

(2) A1l payments montioned in the three preceding subsections of this paragrach and all poymont
to be made under the note secured rereby shall be added together and the aggregute ermount
thereof shall be paid by the Mortzagor each month in a single peyment to be epplied by the
Mortgegee to the following items in the order set forth:

(II11)ground rents, if any, taxes, mssessrents, fire end otker hazard insurance promiuns;
(IV)interost on the note secured hereby; and
(V) amortization of tha prineipal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless rade good by
the Uortgagor prior to the due date: of the next such payment, constitute an event cof defau
undor this mortzege. The Mortgnges-may collect a "late cherge™ not to exceed twe cents (2¢)
for each doller (81) of each payment more then fifteen (15) deys in arreers to cover the
extra expense involwed in handling delinquent payments.

3, That if the totel of tho payrments made by the Eortgegor under (o) of paregraph 1 rreceding
shall exceed the amount of payments sctually wade by the Mcrtgegee for ground rents, taxes
ments or insurence pronmiums, as the cese may be, such excess shall be credited by the Mortrag
sequent rayments of the same nature to be made by the lortgagor. 1If, however, the monthly paynents mad
by the Mortzegor under (¢) of perasraph 2 preceding shell not be sufficlent to pay ground rents, taxes
and nssessments or insurance promiuzs, as the case ray be, whon the same ghall bocome due end payeble,
then the Mortzagor shall pay to the Martgagee any amount necessary to raZe up the deficiency, on or be-
fore the dete when peyment of such ground rents, taxes, assessments, or insurance premiuzs shall bo due
If at any time the Mertgagor shall tender to the lertgegee, in accordence with the provisions of the no
secured hereby, full payment of the entire indebtedness representod thercby, the Mertzagee shall, iIn ccg-
puting the amount of such indebtedness, credit to the account of the Mortgazer all payments rmado under
the provisions of (a) of parasrarh 2 heroof, which the Yortgegoe has not becore obligated to pay to the
Federal Housing Administretor, and any talance remaining i+ the funds accumulated under the provisions
of (c) of paragraph 2 hereof, If there shall be a default under nny of the procisions of this mortgag
rosulting in a public sale of the premises coverod hereby or if the lortgagee acquires the proverty
otherwise after defoult, tho Yortgegeo shall epply, et the time of tho cormencegent of such proceedings
or at the time the property is otharwise acquired, the balance thon reraining in tho funds accumulsted
undar (¢) of paragraph 2 rreceding, ns a oredit against the amount of principnl then remeining wapaid
under -seid note and shall properly ndjust any peyments which shall have boen rode under (a) of paragrag

o

@

es, fines, or impositions, for which provision has not been made hereinbefore, end in dofcoult thereof tfje
lortgeges may pay the sarme.

5. That he will keep the prenises ebove conveyed in as good order and condition as they are now
and will not commit or permit any woste thereof, reasonable wear and tear oxcepted.
6. That if the promises covered heraby, or any part thereof, shall be deraged by fire of other
hazerd sgeinst which insurance is held as hereinbefore provided, the amounts paid by any insurenco com-
pany pursuant to the contract of insurance shall, to tho oxtent of tho indebtedness then reraining un-
paid, be paid to the Mortzegeo, and, at its option, ray be applied to tho debt or relessed for the re-
peiring or rebuilding of the premises. -
7. That if the Y rtgogor fails to make any rayment provided for in this mertgnge for taxes, in-
surance promiums, repair of the premises, or tha like, then the Mortgegee may pey the scne and all sums
so advancod, with interest thereof at six per centun (67%) per annum frem the dete of such edvance, shal
be payable on demsnd and shall be secured hereby. 3
8. That if there shall be a defoult in any of the terms, conditions or covenants of this mortgag
or of tho note socured hereby, then any suns owing by the Mortgagor to the lortgngeo shall, at the opti
of the Mortgezees, becono irmediately due and payeble., The Mortgageo shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and profits thereof, In th
ovent .of any dofeult, as horein desoribed, this mortgege may te foreclosed, Appraiserent is hereby
waived, ¥ %
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o Notice of the exercise of any option granted herein to the Mortgegeo is not required to be given
The covenants hercin contained shall bind, and the benefits and advanteges shall inure to, the roapecti
hoirs, exccutors, administrators, successors end assigns of tho parties hereto, Fhenover used, tho aing
uler number shell include the plural, the plural the singular, and the use of any gender shell be applif-
able to 2ll genders, %

14 WITKESS WHEREOF the Mortgegor(s) have horounto set thoir hand(s) end soal(s) tho day and year
first.above written.

o

. ! E. A. Bair
L. E, Bair

STATE OF KANSAS, )

COUNTY OF Douglas ) ss:

BE IT REMEMSERED ,  that on this fourth day of May ,1938 bofore rmo, the undersigned, r Notary
Publio in snd for tho County and State aforesaid, personnlly appeered E.A. Bair and his wife, L.E.Bair
to me personally known to be the sane porson(s) who executed tho sbove and foregolng Instrument of vrit
ing, and duly acknowledged the execution of sarg.

IN WITNESS WHEREOF , I have hereunto set my hond and Noterial Eeal on the dey and year last abovi

written, -
John C, Emick

(SEAL) Yy Commissien expires January 13th, 1940 .. . Notary Public.

(I) premium cherges mmder the contract of insurance with the Foderal Housing Administrafjor

4, Thot he will pay al) taxes, sssessments, water rates, and other governmentsl or municipal chafg-
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Rocorded May 4, 1938 at 3:45 P.K, i/ﬁ:&__rgz £2 ;32;:&4 Registor of Dood
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e note herein desoribed having besnpaid in full, this mortgage 1s hereby released and the lien:thereb)
oroated discharged. - As Witness my hand this 2nd day of July A, D, 1943, : i e
3 E T The Douglas Enunty Building and Loan By Pearl Emick

8800:a tion,

Seoreta.




