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THIS KORTGAGE.; Mede tnis 26th,day of larch A,D. 1938, by snd between Verner F. Smith and Wife,
Grace V. Smith, of the County of Douglas end Stete of: Kansas, party of thy first pert,.smd THE VICTORY
LIFZ INSURANCE COMPANY, n corporation organized under the laws of Kansas, of Topekas, State of Kansss,
party of the second part: : '

WITNESSETH, Thet the seid rarty of the first part, in consideration of the sun of Eighteon Hundrgd
and no/100 ($1800,00) DOLLARS, to in kand paid, the receipt wherocf is hereby acknowledged, do byl
these presents GRANT, BARGAIN, SELL snd CONVEY uato the said perty of the secord part, its successors
and assigns, all of tho follawing described real estate, situated in the County of Doiglas and State of
Kanses, to-wit:

Lot Six (6), Block Thiriteen (13), in University Place, an Addition to the City of
Lavrence, Douglas County, Kansas.

TO BAVE AND TO HOLD the seme, with all and singular the hereditenonts and appurtenances there-
unto belonging or in anywise appertaining, snd all rights of homestsad exemption, unto the sald party ¢
the socond part, and to its successors and assigna, forever. And the said party of the first part does
heroby covenant ani agree that at the delivery hereof they are the lawful owners of the premises abovo
granted, axd seized of & good and indefoasible estate of inheritance thorein, free and clesr of a1l irl
cumbrences, end thet they will warrant aud defend the same in the quiet and peacgable possessicn of the
soid party of the second part, its successors and assigns, forever, npainst tre lawful claims of all
persons whomsosver,

PROVIDED, Always, mnd these presents are upon the following agreements, covenarts ani conditions
to-wit:

FIRST, That the perty of the first part is justly indebted to tha party of the second part in
the sum of Eightoon Hundred and no/100 ($1870.00) DOLLARS, according to the torms of ore certain mort-
gage ncto of even date herowith, executed by said party of the first rart, in consideration of the acty
al loon of tne said sum, and payable to the order of the said party of the second pert with interest
thereon at tho rate of 5 1/4 per cent per anmun, payable according to the terms of said mortgage noto,
copy of which is attachod hereto, both principal and irterest ani all other indebtednass acaruing horp-
undor being payable in lawful monoy of the United Stotes of America, at the office of THE VICTORY LIF2
INSURANCE COYPANY, in Topeka, Kansns, end.all of said notes bearing ten per cent intarest after maturitf.

SECOND, That the party of the lirst part mgrees to kesp all fences, buildings end improverments
on the said premises in as good repeir as they are at the dnte hereof; to pormit no woste of any kindj
to keep rll tho buildings which are now or may horcafter be upon the premises unceasingly insured to th
amourt of $2500.00 in insurance comcanies accoptabla to the party of the second part with policies pay-
able to it in cnse of loss to the amount then secured by this mortgege; to assign and deliver to it,wit
satisfactory mortgages clauses, all the policies of insurance on seid buildings and to pay all insuranch
preriums when dus, In case of loss it is sgreed that the perty of the second part may collect the ingur
ance monoys or ray deliver the policies to the said party of the first part for collection. At the olek-
tion of the sanid party of the second part, the insurance moneys shall be applied either on the indebtedr
ness socurcd hereby and on the costs and expenses incurred in collecting seid insuraned, or in rebulldr

ing.

THIRD, That the party of the second part may mae any payments necessary to re-ove or extinguis
eny prior or outstanding title, lien or incumbrance on tho premises heraby conveyed and may pey eny un-j
paid toxes or assessmonts charged against said property, end mey insure said property if default be mad
in tho covonent to insure, and if suit shall be filad for the foreclosure of this rortsage, nay have th
abstract of title extended from the date of record of this mor to the date of filing such foroclos
ure suit, at the expense of the party of the first rert and any sums so paid shall become o lion upon
the above described real estete and be secured by this mortgage and may be recovered with interest at
ton ror cont in any suit for the foreclosure of this mortzage, In case of foroclosure it is agreed the
tho judgrent ronderod shell provide that the whole of snid renl estnto shall be sold together and not i
parcels,

FOURTH, That in caso of defoult of any of the covenants or agroements herein contained, the
rofts and profits of the srid premises are pledged to the.perty of the second rart as additional and cof
latoral security for tho psyment of all the indebtodness secured karcby, and the said rerty of the socq
part is ontiled to the possession of said property, by a receiver or otherwise, ns it may elect.

FIFTH, That the party of the first part hereby agreos to pay all taxes and assessments, general]
or spocial; which may be assessed upon seld land, prenises or proporty or upon the interest of the part
of the second rart therein, md not to suffor or permit all or any part of the taxes or assessments to
becomd or remain delinguent, or any interest therein to be sold for taxes.

. SIXTH, That the parties heroto further agreo that all the covenants and agrosments of the party
of the first part hersin contained shell extend to and bind their heirs, executors, adninistrators, suc
cessors and assigns,and shall inure to the benefit of the party of the sscond part, its successors and
assigns.

SEVENTH. That if such payments be mado as herein specified this conveyance shall be voild, but i
any note herein described, whother for principal or intorest, or any part of the indebtedness sesured N
this mortgage, or any interest thereon, be not paid when due, or if default be made in any covenent or
sgreemont horein.cortained,,or if at any time any law, either federal or state, should be passed impos [
ing or nuthorizing the imposition of any ‘spooific tax upon mortgagos or bonds, or upen the principal or|
intorest money securad by tonds or mortgages, or by virtue of which the ovmer, for the time being, of Y
land above described, shall be authorized to pay any such tax upon said bond or mortgage, or principal
or interest theroby secured, or on tho security, or elther of them, and deduct the amount of such tax ',
paid from any money or principul or interest secured by said bond and mortgage, then in any such case
the said principal sum and all other sums herein secured, with all arroarages of intorest thereon, shal
at the option of the holder of this mcrigage be snd become ifmediately due and payable without notice,”
anything in tho note or bond hereby sedwed ar in this rortgage contained to the contrary notwithsband
ing; snd it shkall thon bo lowful, and the said mortgagor do authorize the sald mortgagee to at once forp-
olose this mortgoge; . and no failuro on the part of the second party to oxercise any option to declare
tho raturity of tho debt hereby secured shall be deemed a walver of right to exercise such option at an
othor time as to past, rresent.or future default hereunder, and in case of default of payment of any 8wy
herein oovenanted to be paid when due, the first party agrees to pay to seid second party interest at
the rate of ten por oent per anmum, computed annually on said principal note, from the doto -of defeult
to the time when said principal and interest shall be fully paid,

EIGHTH, As additional end collatoral security for the payment of the note and irdebtedness hsrqr
inbefors described, the said party of the first part hereby assigns to the said party of the sscond pan
all the profits, revenues, royalties, rights end benefits acoruing or to accrue te them under ell ofl,
gas or mineral leases on said premises.,  This assignment to tormirete and become null and. ¥did upon th
release of this mortgage.. : % i

I WITNESS WIEREOF, The sald perties of the first part have hereunto subsoribed their names, on
the day end year first above mentioned. : 2
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Verner F, Smith
Grace V. Smith,
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