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‘ftrust, or as attorneys-in-fact for the holders of the Bords and the holders of the coupens, or in eny

“Jand such suits and proceedinss as the Trustees may be edvised shallbe necessary or expedient to preserv{ -

sale to the payment of the Bonds, the Trustees, in their ovm names and as trustees of an express trust,
stull be satitled to enforce raymsnt of, and to receive, all amounts then reraining due and unpeid up=
cn eny and &ll of the Bonds and coupons then outstanding, for the benofit of the holders thereof, end
£hall to entitled to recover judgment for any portion of the sexze remaining unpaid, with intersst. No
recovery of eny such judgmont by the Trustees shall in any mamner or to any extent effect the lien of
the Trustees pon the trust estate or any part thereof or any rights, powors or remodies of the Trusteel
or elther of them herounder or any rights, povers or renodies of the holders of the Boids; but such lief
rights, ,powers and remedies shall continue unimpeired as before, ¢

A1l monoys ccllected by the Trusteos cr elther of them under thic Section 77 shell be applied os
follows:

First. to the payment of the costs and expenses of the procesdings resulting in the collec-
tion of such moneys, includirg counsel fees, exd of the cherges, expenses and liebilities inecur-
red and all advances mede by the Trustees or either of them in theretofore maneging erd ruintain-
ing the trust estate or in executing any trust or power herounder; eand

Second. to the pmyment of the amounts then dvo &nd unpaid upon the Bonds and coupons, in re-
spect of which or for the bonefit of which such moneys shall havo boen collected, ratably and withi
out any preference or pricrity of any kind (except as provided in Secticn 40 hereof) according to
the amounts duo and payable upon such Bords ard courons, respectively, at tho dste fixed by the
corporate Trustee for the distribution of such moneys, upon presentaticn of the several Bonds and
coupens, end notation of such payment therecn if partly pa!d, end surronder thereof if fully paid,)

SECTION 78. No holdor of any ‘Bond or coupon issued hereunder shall kave any right to institute
any suit, action or proceeding at law or in equity for the foreclosure of this Indenture or for the
executiza of any trust hereunder or for the sppointment of a receiver or for any other remedy hersunder,
unless ;

(a) such holder shall have proviously given to the Trustee written notice of the occurrence of]
an ovent of default, &5 hersinbefore provided; end E e

(b) the holders of at least 25 in emount of the Bonds then outstanding shall have filed a wrif-

- ten roquest with the Trustees andshall have afforded to thenm a reasonable opportunity to procoed
to exernise the powers hereinbefore granted or to institute such action, suit or proceeding in their
ovm nares; and '

(o) said holders shall have offered to tho Trustees security and irdemnity satisfactory to the)
corporate Trustee ageinst the costs, expensos and 1liabilities which may be incurred by complisnce
with such request; and

(d) the Trustees shall have refused or cmitted to comply with such request within a ressonable)
time;

end such notification, request and offer of indemnity are heroby declared, in overy ceso, at the option
of the Trustees, to te corditions precsdent to any action or cause of action for foraclosure or for the
execution of any trust hereunder or ror the eprointment of a receiver or for any other romedy hereunder
it being understood and intended thet no one or more holders of Bonds or coupons shall hnve ony right
in any cannor whatever by his or their aetion to affect or to disturb or prejudice the lien ofthis In-
denture or to enforce any right hereunder, except in the manner herein provided; end that all proceed=
ings at law cr in oquity shall be instituted, had and maintaired in the manner herein provided and for
the equal benefit of all holders of the outstanding Bonds and coupons;

PROVIDED, HOWEVER, that nothing in this Indenture or in the Bonds or in tho Coupons contained shal
affect or irrair tho oblization of the Corpany, which is absolute and uncorditional, to pay et the re-
spoctive dates of maturity and places therein oxpressed the principal of the Bonds to tho respective
holders thereof at the times and places in the Bonds expressed, or affect or impeir the right of actio
vhich is also sbsoluto and unoonditionsl, of such holders to enforce such payment; and.provided,furthor]
that, in caso of the designation for redemption of a part but not all of the Bords, the holder of any
Bond so designated, without reforence to the Trustees or the request of tho holders of other Bonds, may
individually enforce payment of tho-Bonds so designated, by any approprinte proceedings.

SECTION 79, Except s horein expressly provided to the contrary, no remedy herein conferred upon
or reserved to the Trusteo or sither of them or to the holders of Bonds iz intended to bo exclusive of
any other romedy, but each end every such remedy shall be ounulative and shall be in eddition to evory
other remedy given herounder or now or hereafter existing at law or in equity o by statute.

SECTION £0. lo delay or omission of the Trustees or either of thkem or of any holder of Bonds to
exercise any right cr power aceruing upon the happening of any evont of default shall impaeir any such
right or power or shall be construed to be a waiver of any such defsult or en mcquiescence thersin; and
evory pover and remedy given by this Article Twelve to the Trustoes or either of them or to the Bond-
holders, subject to the provisions-of Seotion 78 hereof, mny be exercised from time to time and as ofte
as nay bo deemed excedient by tho Trustees or by elther of them or by the Bondholders. 4

A1l rights of action under this Indenture nay be enforced by the Trustces without the possession
of any of tho Bonds or coupons or the porduction thercof on the trial or other procoedings relative thefe-|
to, and any such suit or poroeedings instituted by the Trustees shell bo brought in their own names, or|
in the name of either of them, and any recovery shall be for the ratable berofit of the holders of the
Bonds and’ coupons then outstanding, ey

The Trustees shall bo entitled and empowered either in their own names or as trustees of sn expres

one or more such capacities, to file such proof of debt, emendment o yroof of debt, olaim, petition or|
othor document’as’may be necessary or advisable in order to have tho olaims of the Trusteos and tho holf-
ors of tho Bosds and of tho coupons allowsd in any equity receivership, insolvency, bankruptoy, liquida
tion, readjustment, reorganization or other aimilar proceedings relutive to the Company or its oreditor}.
The Trustees are horeby irrevoeably appointed (and the guocessive respsctive holders of the Bonds and
of thedoupons by takirg and holding the same shall bo conclusively decmed to have so appointed tho Trus
tgos) the true and lewful attorneys-in-fact of the rospective holders of the Bonds and coupons, with
suthority to make or file in the respeotive names of the holders of thu Bonds and/or couposs, or on besf .'
half of all the holdera  of the Bonds and/or coupons es a clnss {subject to dedustion from any such claim
of the amounts of any clains filed by any of the holders of the Bonds and/or coupons themsolves), any
proof of debt, amendment of proof of dobt, claim,petition,or other document in any such proceedings and
to receive paymont of any sums becoming distributeble on account thereof, and to execute any other papelfis
and documents and do and perform any and all acts and things for and on behalf of such holders of the
Bonds nnd/cr pons, as may be ry or sdvisable in the opinion of the Trustees in order to have
the rospective claims of tho Trustees eand/or-the holders of the Bonds and coupons against the Company
and/or its property allowed ij any suoh proceedings, and to receive payment of or:on acoount of such
olaims, g

SECTION 81, The Trusteos shall have éowor to institute and to maintain such suits and proceeding
as they may be advised shall be nocessary or expedient to prevent any impairment of the seourity here=
under by any acts of tho Company or of others, which may be unlawful or in viclation of this Indenture

or protect their interosts and the interezts of tho Bondholders in reapect of the rortgaged property en
in respoot of the income, esrninga, issues amd profits arising therefron, including power to institute.

!htaig/uugt; or proceedings to restrain the enforcement or observance of or oompliance with any. A4




