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of Bonds or the withdrawal of any cash or the release of any prororty frem the lien of this In-
donturs, or has baen made out of the preceeds of sny insurance upon any part of the mortgaged
property or out of the proceods of any part of the mortgaged property released from the lien of
this Indenture, or from a prior lion, or taken by tho exorciso of the power of ominent domainjend
(2) AN OPINION OF COUNSEL to the offect that such ropairs, restorations or replecements are
subject to tho direct lien of this Indenture free fron all other liens, charges or encumbrances
prior to the lien of this I donture, oxcopt ‘mxes or assessments not delirquent, end oxcopt also
any other prior liens, charfes or encumbrances t~ thich the property so destroyed or damnged shal
have been supject,

The amount so to be paid shall be the armount of tho expenditures stated in such certificate, but
upon Yeceipt of a certificate of the Company to the effect that any ofthe mortzeged property dameged
or destroyed ard described in such certificats has been fully repaired, restored. or repleced, and an
opinion of counsel of the cheracter of that mentioned in Clause (2) of this Feragraph C, the corporate
Trustee shall pey over upon the written order of the Company all moneys, if any, received and then hel
by it on account of tho damege to or loss of such property,

SECTION 61. In case the amount at any timo received by the coerporste Trustee as in Section 60
provided shall not exceed $5,000, the same ray (unless the Company shall be in defeult hercunder %o th
Imowledge of the corporate Trustoce) be paid over to tho Company upon its written request to be applied
by it to ome or more of the purposes mentioned in Section 60 hereof; end the Company covenants and
egrees that it will, within 12 months after such monsy shell have been so paid over, apply tho same to
one or more of the purpeses aforesaid end file with the corporste Trustes the instruments which, by tk
provisions of Section 60 hercof, would heve been filed with the corporste Trustee to entitle the .Com-
pany to haove the moneys paid over or applied es 3n Section 60 provided, with such appropriate variaticns
ag Are necessitated by the fact that said moneys have theretofore been naid over by the cerporate Trus
tes without priocr comnliance with Section 60.

SECTION 62, In cagse the amount at any ono time so received by the corporate Trustoe shall excced
25% of the aggregate amount of all Bonds at the time outstanding, and =ll of said amount shall not,
within 3 years after the receipt thereof by the corporate Trustee, have been applied to one or more
of the purposes mentioned in Section 60 hereof, t:e amount not so applied shall thereupon ba set aside
by the corporate Trustee and thereafter applied exclusively to the purpose mentioned in Paragraph B of
said Section 60. 3

SEGTION 63, The corporate Trustee shall not be responsible for the collectinn of the principal
of or interest on any purchase money obligations which it may receive pursuant to the provisions of
Section 54 hereof. All interest on such purchase money obligations, as and when received by the cor-
porate Trustee (unless the Company shall be in default hereunder to the Imowledge of the corporate Trug-
tee), shall be paid from time to time upon the written order of tho Company. The corporate Trustes shqll
have and may exercise all the rights and powers of an ovmer of such purchase money oblizations and of
all substitutions therefor and, without liriting *he generality of the foregoing, may collect and re-
coive all insurance' moneys payable to it under any of the provisions thoroof, may consent to an exten-
sion thereof at & highor or lower rate of intercst, may join in any plan of voluntary or involuntary
reorganization or roadjustment or rearrangerent of any such purchase moncy obligations and rmay accopt
and hold hereunder new obligations, stocks or other securities issued in exchange therofor under any
such plan, Any discretionary action which the corporate Trustee may be entitled to take in connection
with eny such purchase money obligations or substitutions therefor shall be taken by the corporste Trug-
tee in accordance with the written request of the Company, until the occurrence of en event of default,|
as defined in Section 65 heraof, in which case the corporate Trustee shell take any such action in its
ovn ebsolute and uncontrolled diseretion,

SECTION 64, Any ond all money received by the corporate Trustee as provided in Section 60 hereof
or under any other provisicn of this Indenture or of any supplemental indenture shall be held by the
corporste Trystee as part of tho trust es‘ete, until required to be paid out conformable herewith, but
rithout any liability for interest, save such as the corporate Trustee shall from time to time allow o
other funds of & similsr character or as the Company and the corporate Trustee may from time to time
agree upon. Any interost allowed on any such funds shall be paid, from time to time, to the Comcany,
unless the Company shall be in default horeunder to the knowledge'of the corporate Trustee.

ARTICLE TWELVE
REMEDIES UPON DEFAULT.
SECTION 65. In case one or more of the following ovents, hereix called "events of default", shall
happen, that is to say:

(2) default shall be made in the  payment of any interest on any Bond issued hereunder when and
as tho sare shall becore due end payeble, and any such defoult shall have continued for a period
of 60 deys; or =7

(b) default shall be made in the paymont of the principal of any Bond issued hereunder whon
and a5 the same ghnll becomo due and payable, whother by the terms thereof or otherwise as here-
in provided; or

(o) default shall be made in the duo perforrance or observance of any. other covenent or con-
dition herein roguired to be performed or observed by the Company, and any such defoult shall hav
continued for & period of 60 days after written notice thereof to tho Company from the corporate
Trustee or from the holders of ot leest 15% in emount of the Bonds at the tire outstanding, spec-
ifying such defeult and requiring thet tho sume bs remediad; or .

(d) the Ccompany shall (i) becomo insolvent or admit in writing its inability to pay its debts
generally as thoy become due or file a petition in bankruptey or mske an assignment for the benc~
£it of its creditors or conasent to the appointment of a receiver of itself or of the whole or any
substantial part of the trust estate.or, on a petition in bankruptey filed against it, be adjudi-
cated a bankrupt, or (ii) an order, judgment or decres shall be enterad by any court of competent
Jurisdiction appointing, without its consent, n recoiver of it or of the whole or any substantial
part of tho trust estats and such order, i)udgment or decree ghall not be vacated or set aside or

“stayed within 90 days after o written notloo thoroof to the “ompany by the corporste Trusteo,whic
in its’ discretion may, and upon the written request of tho holders of 25% in amount of tho' Bonds
at tho time outstanding shall, give such notice, or (1ii) tho Company shall file a petition under
the proviaions of Section 77B of An Act to ostablish a uniform system of bankruptcy throughout thd
United ‘States, approved July 1, 1898, as amended, or file an answer secking the relief provided
thereunder, o (iv) a court of compatent jurisdiction shall enter an order, judgment or decrec
approving a petition filed aguinst it under tho provisions of said Sestion 77B, or under the pro-
viaions of any other law for the relief or aid of debtors any court of competent jurisdiction sha
assume custody, control or supervision-ef the “onpnny or of the whole or any substantial part of
the trust estato, and such order, judgment or dacree or such custody,control or supervision, &s
the caso may be, shall net be vacated or sot aside or stayed or otherwise terminated within 90 days
aftor written notice thoreof to the "amplmy by the corporate Trustee, which in its discretion may
and upon the written request of the holders of 25% in amount of the Honds at the time outstanding
shall, give such notice; I

then, and  in each and every such case, unless such defoult shall have boon remedied, the Trustees, or
either of them by their agents  or attornoys, may enter into and upon all or any part of the mortgaged
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