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 DOUGLAS COUNTY

pay be in'the employ of ths Company setting forth in substance as follows:
(1) that the Corpany has sold or exchanged or has contracted to sell or exchange the proporty

is desirable in the conduct of the busineds of the Company and that the preperty to be released

anco of the trust estate or in the conduct of the business of the Company;

(2) that the consideration described in said certificate has a value to the Commany at least
equal to that of the property to be released, end setting forth the value of the property to be
releasod;

(or an mccount analogous to plant or capital account) to which the cost of such property has been
charged shall be included in the certificate, and the certificato shall state that the same cen-
stitutes additional proporty as said term is defined in Section 18 hereof (except for the provi-
sions of Clause (G) of Paragraph A of said Section 18), and thet no part of said property is pro-
porty whose acquisition under the provisions of said Section 18 (except as aforesaid) is not per=

§0, 8 separate description of such tract or percel shall be ineluded in the certificate; and
any of the covenants on its pert to be perforrmed under the provisions of this Indenture,

property so to be releascd, unless some other disposition, in the opinion of counsel referred to in the
following Paregraph D, shall ve required by some lien prior to the lien of this ‘Indenture; and/or,in
case the consideration for the mroperty to be relessed, or any rert thereof, consists of additionnl
property, the LORTGAGSS, DEEDS, COKVEYANCES, ASSIGNMENTS, TRANSFERS AND INSTRUMENTS OF FURTHER ASSUR -
ANCE, if eny, specified in Clause (3) of the opinion of counsel referred to in the following Parsgraph
D, The money and/or obligations so received by the corporate Trustee shall be held and paid over or ap
plied by the corporate Trustee as provided in Articles Eleven and Nineteen hereof.

D. AN OPINION OR OPINIONS OF COUNSEL:

(1) stating that the instruments which have been or are therewith delivered to the corporate
Trustee conform to the requiroments of this Indenture end constitute sufficient muthority under
this Indenture for the Trustees to execute and deliver the releaso requested, and thet, upon the
basis of the considerntion described in the cortificate delivered to the oorporstc Trustee ‘pursuan
to Paragraph B of this Subdivision (1), the property so sold cr exchanged may be released from thel
operation and lien ofthis Indenture pursuant to the provisions of this Subdivision (I);

(2) stating that eny obligetions included in the consideration for the property so to be re~
leased are valid obligations and are duly secured by a valid purchase money money mortgage consti-
tuting a direct lien upon the property to be released, free and clear of all prior liens, except
taxes or assessmonts not delinquent mnd any prior liens subject to which such property shall tavel
been sold;

(3) in case the consideration for the property to be released, or eny part thereof, consists
of additivnal property, specifying the mortgeges, deods, convoyances, mssignrents, transfers md
instruments of furthor assurance which will be sufficient to subject to the direct lien-of this
Indenturo, the additional property described in said certificcte, or stating that said additional
property is then subject to the direct 1fen of this Indenture, and that no such mortgage, deed,con]
veyanco, assignnent, transfer or instrument of furthor assurance is necessary for.such purpose;

4) in caso the consideration for the croperty to bo relessed, or any part thoreof, consists
of additional property, stating that the Company hes acquired a valid legal title to such addition
al property, and that the same and every pert thereof is free and clear of all liens, charges of
encumbrances prior to the lien of this Indenture, except taxes or assessments not delinquent and
any prior liens, cherfes or encumbrances to which the property to be relecsed may at the time be
subject, and except also, undetermined lions and cherges, if any, incidéntal to construction, and
easeronts and similar encumbrances which, in the opinion of such counsel, do not impair the use of]
such property by the Company; and

(5) stating that the Company has lawful power to scquire, own and use said edditicnal proporty
in its buainess. .

(II) The Company shell have the right, so long &5 it is not in default hereunder to the knowledge

of the Trustees, in any calender year to sell cr exchange any part of the mortgaged property (in addi-
tion to the property referred to is Subaividion (I) of tris Section 54), which shall no longer be use-
ful, nocessary, profitable or advartegeous in the judiciuos menagement and maintenance of thre: trust
estato of in the conduct of the business of the Company, of an aggregete value not exceeding Five Thou-
sand Dollers ($5,000), and the Trustees shall relenso the property so sold or exchanged from the oppra-
tion and lien of!this Indenture, but only upon receipt by the corporate Trusteo of
A. A RESOLUTION OF TEE BOARD, roquesting such rolease and describing the property so to be re-
leased,
B. A CERTIFICATE OF THE COMPANY, signed also (except ss to Clause (3) of this Faragraph B) by an
engincor (which may be an individual ongineer or a copurtnership or a corporation engaged in an engin-
eoring business and which may be in the employ of, or under retiiner from, the Company) selescted by thel
Board of Directors of the Corpany md acceptable to the corporate Trustes, setting forth in substance
as follows:

(1)-that the Corpany has sold or exchanged or has contracted to sell or exchange the property
so to be released for a considerstion reprosenting, in tho opinion of the signers, a value to the
Gompany at least equal to that of the property to be roleased, and that such sale or exchange is
dosirable in the ronduct of the business of the Company and that the prorerty to be reléssed is no
longer useful, necessary, profiteble or advantegedus in the Judicious management end raintenance
of ‘tho trust estate or inthe conduct of the business of the Company;

(2) that the value to the Company of tho property to be released, together with the value to
the Company of all property theretoforo roleased by the Trustees pursuant to tho pFovisions of thils
Subdivision (II) during the calender year in which the requost for the relesse is made, does not
exceod Five Thousand Dollars ($5,000); and

(3) that the Cempany is not, to the knowledgo of the signers, in default in the perfornance
of any of the covenants on its part to be performed under the provisions of this Indenture.

The Compeny covenants that coincident with each release under the provisions of this Subdivision
(I1) it will set aside on its bookd additional property as said term is dofined in Section 18 hereof
(except for tho provisions of Clause (6) of Paregraph A of said Seotion 18) no part of which is propertly
whose aoquisition under the provisions of said Sogtion 18 (oxcept s aforesaid) is not permitted to bo
made the basis for the authentication and’ délivery of Bonds under Article Four hereof.(to which addi-
tional propoerty the Comrany has mcquired a valid legal title, subject to the direct lien of this Inden-
ture and froo md clear of nll liens, charges or encumbrances prior to the lien of this Indenture, ex-
copt taxes or assessments not delinquent and any prior liens, charges or enoumbrances to which tho pro-
perty so released may at the tirme have toon subjeot, ond excopt slso, undetermined liens and charges,
if any, incidental to construction, and casements and similer encumbrances which do not impair the use
of such property by the Company), of a cost or fair value, whichever is less, at least oquel to the
value to the Company of the property so relessed; and that such additional property so set aside on its
books shall not thereaftor be made the basis for the authentication and dolivery of Bonds or for the :

(3) whether any part of such consideration consists of additional property, and if so, a brief]
description of such additional property end the principal subdivisions of plant or capital account]

(5) that the Company is not, to the knowledge of the sigrers, in default in the perforrance of]

30 to be released for a consideration described in said certificate, end that such sale or exchangp

is no longer useful, necessary, profitasble or advantageous in the judicious managsment and mainten-

C. ANY AND ALL MOKEYS f-.‘JD/OH OBLIGATIONS stated in saideortificate %o be the consideration for the

mitted to te mede the basdk: for the anthenticaticn end delivery of Ponds under Article Four hereaf’;
" (4) whether such considerst ion includes any additional tract or parcel of real estate, cnd, if]




