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in respect of each Eond heroby a.ecured. The intorest accrued up to the date of xrnturity on Bords shalf
be payable only upon presentation and surrender oi‘ t‘w ral soupons as tkay ly matur,

paid, such coupons,shall fortkwith be cencelled by o cggcﬁn Ee'i‘ﬁé’%‘:e °/cF°‘da€‘i€vp% &

ten order of any officer of the Company,

SECTION 40. The Company will not direotly or indirectly extend, or assont to the extension of th
time for payment of, any coupon or claim for interest upon any Bond issued hereunder, end it will not,
directly or indirectly, take part’'in any arrangement therefor by purchasing or refundine said coupons
or claims or in any other manner. Neither any such coupon or claim so extended, ncr any coupon eor
claim for interest belonging to any Bund which in any way at or after maturity shall have been trans-
ferred or pledged sorarate end apsrt from the Bond to which it belongs, shall be entitled, in case of
dofault hereunder, to tho bonefit or security of this Indenture, until the prior peyment in full of thg
principal of all Bonds issued hereunder and outstanding and of all such coupmns and claims not so trang-
ferred or pledged or extended, the intention hereof being to prevent any accumuletion of coupons after
maturity thereof} provided, however, that the corporate Trustee shall not be liable or responsible for
paying any such coupon or claim if it does so without knowledge ofa violation of the provisions of thig
Section 40 on the part of the Company.

SECTION 41, At all times, until the payment of all the Bonds both principnl and interest, the Com:
pany will meintain an office or agency in the Borough of Menhattan, The City of New York, whore the
Bonds and coupons may be presented for payment, snd notices-and demsnds in respect of the Bonds end
coupons or this Indenture may be served upon the Corpany. The Company will from tirme to time give the
corporate Trustee written notice of the locatien of such office or agenoy, end in case the Comreny shall
fail to maintein such office or agency or to give the corporate Trustee written notice of thoe location
thereof, any such presentation, notico or demend in respect of the onds or coupons or this Indenture
may be mde or given, unless other provision-is expressly made herein, to or upon the corporate Trusted,
at its principal orrice, and the Company hereby authorizes any such prosentation and dezand to be made
to, end any such notice to be served on , tho corporate Trustee, at its said principel office, in such
ovent,

SECTION 42. That, oxcept as to that part of the mortgaged property which may hercefter be ncquirad
by it, the Company has valid legal title to, and is possessed of, the promises, property and rights herp
in conveyed, or intended so to be, and has full power and lawful authority to grant, bergein and sell,
snd to convey, mortgage and pledge the scmo, es provided in and by this Indonture; end that the sare are
free'and clear’of all’1liéns and encumbrances, except taxes or ascessments not delinquent, and excopt eg
otherwise herein provided; asnd that it forever will warrant ard defend the title to the same to the
Trusteos against the cleims of all persens whorsoover, oxcopt ss-hereinbofore specifically otherwise
stated,

SECTION 43, This Indenture is, end always will be kept, a direct lien upon tho premises end pro-
perty convoyed by the Granting Clauses hereof, except as otherwise horein provided, and subjeot only t
such liens rs are pormitted by this Indenture; and, except ns othorwise herein exprossly permitted, thd
Company will not oreate or suffor to be created mny debt, lien or charge which would constitute a lien
prior to or upon a parity with the lien of this Indenture upon the trust eatste or any vart thereofjand
the Company will duly observe and conferm to all valid requirements of any goverrmental authority re-
lativo to any of the mortgaged property, and all covenants, terms and corditions upon or under which
any of the mortgaged property is held, and will from time to time pay or cause to be paid all taxes and
assessmonts lawfully levied or assessed upon the trust estate or upon any part thercof or upon any in-
come therefronm, when the same shall becore lawfully due and payable, and also all taxes and a
lawfully levied or mssessed upon tho lien or interost of the Trustees or of the Bondholders in respect;
of the mortgaged property, so that the lien of this Indenture shall at all times te wholly preserved at
the cost of the Company and without expense to the Trustees or the Bondholders; end the Company will nq
suffer eny rechanics', laborers', stetutory or other similar liens’to remain upon the mortgesed propert
or any part thereof, the lien whereof might or could be held to te prior to or on a parity with the 1lie
of this Indonture, and the Company will not suffer any other matter or thing whatscover whereby tke lig
heroby created might be impaired; provided, however, that the Company shall have tke right to contest,
in good faith, by legal proceedings any such texes, essessments or liens, end pending such contest may
delay or defer the payment thoreof, unless thereby the property affeoted will be forfeited,

o

T

SECTION 44, The Company will not, except as herein permitted, do or suffer any act or thing wherg~
by the trust estate might or could be impaired, end it will at ell times reintein, preserve and loep
the mortgeged property and every part thereof, in good condition, repair and working order. The Comrany
will from time to time moke all needful and proper repairs, renewnls, replacements, additions, better-
ments and improverents of and to the mortgoged proporty, so that the operations and tusiness thereof *
and every pert thereof shall at all times be c~nducted properly ard advantageously; and whenever any
portion of the mortzaged property shall have beon worn-out or destroyed or shall have becorme obsolete,
inefficient or otherwise unfit for use, the Company will procure substitutes of at least equal ¥alue-
and efficioncy, so that at all times thu value and effioiency of the mortgaged property shall be fully
raintained, The Compeny will at all times set’aside. .proper and adequate depreciation reserves amd will
in-respect thereof comply with all requirements and rules and regulations of all governmental authori-®
ties having jurisdiction in tho promises.

Hotning herein containod shall be held to prevent the Company from discontinuing the operaticn of
any of its plants, works or proporties.if, in the judgment of tho Board of Directors of the Compary, iYf
is no longer advisable and profitablo to oporato the smre, or if tho Company intende to sell or dispose
of the sarme and within a reasonable tirme shall endeavor to effectuate such sale; nor shall anything '.
horain contained be construed to provent the Campany from taking such action with respect to the use- of]
its plants, works and proporties as is proper under tho circunstances, including the cessation or omis-
sion to exercido any rights, permits, licenses, privileges or franchises which, in the judgment of the
Board of Direotors of the Corpany,-can no longer be profirable exercised or availed of,

SECTION 45, The Company will pay or cause to be paid all indebtedness secured by any refundable
lien and will perform or cause to be performed all the torms,covenents and conditions to be performed
by the mortgegor contained in tho instruments creating eny such lien, to such an extent as shall be
necossary to prevont the socurity afforded by this Indonture from bocoming materially imppired, and ‘it
will not permit any defeult under any such lien to occur and continue for tho period of grace, if any,
spooified therein, if thereby the seourity afforded by this Indonture will'bo materially impaired; pro-
vided that no failure of the “ompany to pay any indebtedness seoured by, o to observe or perform any
provision of, any refundable lien shall constitute or siall be deemed to bo or to becoma a dofault unde,
any provision of this Indenture if the Pompany shall have given written notice to tho derporate .Trustoe
of its intention not so to pay or so to observe or perform, stating the fasts with respect to.such non-
paymont or non-obsorvance, and shall file with the corperato, Trustee a certificste of the Cormpany and e}
conourring ‘opinion of counsel, each stating that, in the —s\fgnors‘ opinion, failure to do so would not
bo determined to tho best interests of the Bondholders hereunder, s x
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SECTION 45. The .Company will, imnediately upon the acquisition’ thereof,.deposit .with the corpurnt:i

Trustee under Article Six hercof:all refundable bonds at any time hereafter acquired by the Gom“nny. e
The Company shall have the right to incrense the amount of the outstanding issue of bonds, or. %o, issuo
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