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mutilated or destroyed bonds for which satisfactory indemnity shall have been given and as to which thd

the corporate Trustee hereunder or with the trustee or mortgegee of such prior lien of tho amount due

Trustee shall have recoived a similar cortificato) shall heve boen deposited with the corporate Trusteq
hereunder, and (b) the corporate Trustes shall have received an opinion of counsel,that’all the property
then subject to such prior lien of the character covered by this Indenture has been subjected to the

the ond that such prior lion mny be discharged of record; and the Compnay covenants and agrees that it
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struction of such bonds,

ment or other analogous fund for the rotirement of the bonda thereby secured, the corporato Trustee,up
on the writton request of the Company, shall at such times and at such prices ns may be specified in
such roquest, tender bonds thoreby secured at th

AN OPINION OR CPINIOKS OF COUNSEL:
(1) stating thet the insturments which have been or are therewith delivered to the corporate
Trusteo conform to the requiremonts of this Indenture and constitute sufficient authority under this
Indenture for tho corporate Trustee to authenticnte and deliver the Bonds epplied for; and that
(a) upon the basis of the deposit with the corporcte Trustee and/or tho trustee or mortgegee of thp
refundable lien of the refundable bonds nnd/cr moneys, as the case may be, deposited or certified
to have been doposited pursuent to Paragraph B of this Section 22, and/or (b) upon the bacis of thp
poyment, redemption or other retirement of the refundablo bonds as certified pursuant to Paragraph
B of this Section 22, Bonds may be lawfully authenticated and delivered under this Article Sixs

(2) spocifying the certificate or other evidence waich will bo sufficient to show compliance
with the requirements, if eny, of any mortgage recording tax law or other tax lew applicable to
the issuence of the Bonds then applied for cr stating that there are no such legal:Tequiremonts;
and

(3) specifying tho certificate or other evidence which will be sufficient to show the author-
ization, approval or consent of or to the issuance of the Bords then applied for, by any public -
service commission or other governmental body at the time having jurisdiction in the premises,or
stating that no such authorization, approval or consent is required.

E.

SECTION 23, lo Bonds shall be authenticated and delivered under this Article Six upon tho basis
of the deposit, paymont, redemption or other retiremont of

(&) eny cancelled refundable bond deposited with the corporate Trustee as aforesaid, if an-
other refundable bond evidencing the samo dobt is at the tire of such doposit outstanding, unless
such cancelled refundable bond be a duplicate bond issued in lieu of a lost, stolen or destroyed
bond, under conditions substantially similar to thoso contained in Seciion 14 hereof; or

(b) any refundable bond proviously held by the corporate Trustee hersunder.which has bsen pur-
chased, paid, redeemed or otherwise retired out of a sinking, amortization, improvement or otter
ennlogous fund pursuant to the ptovisions of Section 28 hereof; or

(c) any. refundable bond which has been or is to be purchssed, paid, redeemed or otherwise re-
tired out of the procoeds of any insurance on any part of the mortgaged property or out of the pra-
ceeds of any part of the mortgaged sroperty reléssed from the lien of this Indenture, or from a
prior lien, or token by the exercise of the power of ominent domain; or

(d) any refundable bond whoso acquisition, payment, redomption or other retirement has there-

tofore been used to meet the requirpments of any sinking, smortization or other apalegous fund,
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creating such fund may preclude the authentication and delivery of Bonds under this Article Six
upon the basis of such acquisition, payment, redemption or other retirement of such refurdable
bond; or

(c) any refundable bond, the interest charges on which shell have been excluded from mn earn-
ings certificete filed with the Trustee pursuant to Paragraph (c) of Section 17 hereof, unless thi
application in relation to which such earnings certificate was filed would have conformed to the
requirenents of this Indenturc and constituted sufficient euthority for the authontication and
delivery of the Bonds applied for if such interest charges had not been so excluded.

SECTION 24, Upon compliance with the provisions of Section 22, the corporats Trustee shall auth-
onticate and deliver Bonds of an mggregate principal amount up to, but not exceeding, the principal
amount of the refundable bonds deposited with tne corporate Trustee and/or paid, redeomed ar otherwise
retired and/or for whose paymont, redemption or other rotirement provision has been made as in Paragrap
B of Section 22 provided.

SECTION 25, In omse money is deposited as in Seotion 22 provided in respoct of any refundable
bond, within six months of tho maturity or date fixed for the redemption theroof, the money 8o doposit.
od need include no'amount to cover the interest which shall after said deposit become peyable on said
bond, enything hereinabove to the contrary notwithstanding.

The Company covenants and agrees that, unless a rofundable lien shall in the opinion of counsel
otherwise require, such bonds either cancelled or uncancelled, as and when paid, redeemod, purchased
or otherwise retired, shall be deposited with the corporate Trustee hereunder; and no Bonds shall therd-
after be authenticated and delivered under this Article Six in respect thereof,
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SECTION 26, Every uncancelled bond secured by a prior lien, which shall bo deposited with or ac-
quired by the corporate Trustee under any provision ofthis Indenture, shall be stamped by the corporatg
Trustee with an appropriate legend to tho offect that the same is no longer negotiable and is held by
it in trust for the purposes of this Indenture; and such bond shall be hold by the ocorporate Trustee
8s pruchaser, without merger or extinguishment or impairment of lien, as part of the trust estate, un-
less and until disposed of as hereinaftor in this Article Six authorized and directed.

Neither the mrincipal of nor the intorest on any bonis secured by & prior lien so deposited with
the corporate Trustee shallbe collected or be reguired to be paid, and all coupons represonting such
interost, as and when they become due and payable, shall be cancelledby the corporate Trustee and de=-
livered upon the written order of any:officer of the Company, unless and until an event of default as
defined in Seotion 65 hereof shall happen or a default or other event shall happen whercby the right
shall arise to enforoe by foreclosure or otherwise the prior lien securing such bonds; but then nnd
thereupon the principal of all such uncancelled bonds then so deposited, and all intorest thoreon matuf-
ing on or subsequent to the dato upon which, such default nccurred nll becomg collectible, and -
mexszt thereof may be demanded and enfarce v:\% e°%’2%g“¥“ q{ﬁ"ﬂ%"%éﬂ@%oﬁﬂs‘&@ég b’if”é%g‘a“{%{‘%‘ifgu
posited with the corpornte Trusth¥/sHid 1 m‘%‘h 38°%ake such action as the corporate Trustee,bein;
advised by counsel, shall deem desirable or necessary in the premises,

SECTION 27. W#henaver (a) all outstanding bonds secured by a prior lien (except any lost, stolen,

corpornte Trustee shall have received the cortificdte of the trustee or mortgagee of such prior 1ien,
and except also bonds for the payment of which due provision shall have been made by the depoait with

and to becore due therson for prinoipsl and interast, and premium, if any, as to which the corporate

lien of this Indonture and that there are no liens upon tho trust estate (other than tho licns of taxeq
or mgsossments not delinquent and those hereinotherwise permittod) junior to the 1isa of such prior
lien and prior to the lien of this Indenture, ~the corporato Trustee shall, on the written reguest of
the Cempany,cancel or cause to be cancolled all bonds so deposited (if not previously cancelled), to

L pbRais 3% LEL oAkttt ¢¥ibbnce thersof and  of the cromation or other de
SECTION 28. In case any prior lien shall contain provision for a sinking, amortization, improve-

o.tire held by the corporate Trustes hereunder for thd
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