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SECTIOK 15,
tee shall authenticate and deliver Bonds
anount by which

graph B of Section 17 provided,
shall exceed

on such ndditional property (excludi
the guthentication and delivery of

provided;

PROVIDED, HOWEVER, that no Bonds sha
the basis of the soquisition of additionn
no bonds thereby secured shall become or
tication and delivery ofthe Bonds applied
bonds not at tho tire deposited with the
85 such concurrently with the euthenticat
1 . | the totel eggregate principal amount of a
= onticated and delivered and all refundab
lished a5 guch conéurrently with the auth

I PROVIDED FURTIER, HOWEVER, that no

liens, and no bonis thereby secured
the authentication and del
whichover shall be less (as

made the busis for the suthentioation and
proporfy hereunder subsequent to the dnte

the withdrawal of

o
Q
&
o>
2
a
o
@
e
El
A
@
o
=
o
o
k3
&
e
1
g
=]
i~
a
2
o+
=
@

the releass of /property heremnjor (such fa
the corporate Urustes), less (2) the sum o
the Company preceding the application for
above described in sub~paragrephs (a), (b)
| filed with the corporate Trustee), and (b)
hereof subsequent to the date of the exeocu
by the certificate or certificates as to s
Trusteo), The Trustees may rely upon hn
property no longer remains subject to a 11
this paragraph liens for taxes or
to oonstruction, easements

and other simi

H and liens securing bonds all of which, con
of the Bonds applied for,
lons prior to the lien of this Irdenture,
Whonover the Corpany,

(1) by compliance in all respects
the authontication and ¢

erty during such part of such period as shall have preceded the ecquisition thereof by
of the Company for the purposes of this Article Four, but such noet earnings

ings of any property disposed-of by the Gompany during or after such poriod

D. The term "valid logal title" shall mean such title,
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