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ARTICIE TWO
. The Bonds

SECTIOX 3, The aggregate principal amount of Bords which may be executed by the Company and
authenticated and delivored by the corporate Trusteo and be secured by this Indenture and ocutstanding
at any one time shall not, in any event, excoed the amount at the tire permitted by law, or tho then
linit of indebtedness of the Company, if any, as fixed fron time to time in mccordence with law, but
otherwise is not limited; provided, however, that the aggregate prined ol emourt of 3onds which may be
80 exocuted, authenticated and delivered herounder ray, at any time, at the eloction of the Company,ev-
idenced by an instrumsnt supplemental hereto executed by the Company and delivered to the corporate
Trusteo, reciting that it is authorized by resolution adopted by a mojority of the Board of Diractors
of the Company, be limited to such definite princiral amount as ray be specified in such instrument;and
this Indenture creates a continuing lien to secure the full and final payment of the principal of and
gﬁdtha interest on all Bonds which msy from tire to time be executed, muthonticated amd delivered hero-

er,

SECTION 4, The Bonds issuable under this Indenture ray bo issued in series as from tire to tims
shall be authorized by the Board of Dirsctors of the Corapny; and shall e issued as Coupon Bonda.

SECTION 5. The Bonds of all series shall be krowm and entitled gonerally as the "First Mortgegp
Bonds" of the Company, With respect to the Zonds of any particuler series, the Conpany may edd fo or
incorporate in the gonsral title of such Bonds as the same ray appear in the heading thersof, and in th|
coupom thereto attached, the rate of intarest borne by the Bonds of such sorios, the maturity date and,
or eny other words, symbols or figures descriptive thereof or of the security therefor or distinstive
or dofinitive of such series, as the Board of Directors of the Conpany may detsramire, |

SECTION 6, The Bonds of eack scrics and thoe coupons to be attached thercto shall be substan-
tially in the forms hereinbefore recited, with such onissions, veriations and insertions as are pormit
ted by the terns of this Indenture, mnd may have such letters, mmbors or other marks:of identification
or designation and such legends or endorsements printed, lithographed or engraved trercon, as may be
required to comply with the rules of any exchange or to conform to usage in respect thereof, or as may,
consistently with the provisions horeof, be dosired by the Board of Directors of the Company. The text
of the Bonds of each series issued hereunder shall be established either by a resolution of the Board o
Dirsctors of the Company or by an indenture supplemental hereto delivered %o the corporate Trustee. The
Bonds of each sories shall be distinguished from the Bords of ’~- other series in such ranner, either b
serial designation and/or in the title of the Bords of such sories and/or otherwise, as the Board of
Direotors of the Company may detsrmino, Each series of Bonds,oxcopt the initial series, shall bo oreat
ed by o rosolution of the Board of Directors of the Company or by an indenture supplemental hereto auth
ized by like rosolution,

The Bonds of each series (other than the initial sories, as to which specific provision is here
inefter made in Seotion 15 heroof)shall bear such dete, shall be peyable at such place or placss, shall
mature on auch date, shall bear interost st such rate pmyablo in such installments and on such dates,an:
may be redeemable before maturity at such price or prices and upon such terms and conditfrrs (subjoct
to the provisions of Article Eight heroof), as shall be fixed and dotermined as aforesaid by the Board
of Directors of the Company, end as shall be appropriately expressod in the Bonds of such sories. The
Company may, ot the time of the creation of any particular series of Bonds or at eny tire theroaftor,
make, and the.Bonds of such series may contain:

(a) provision for the payment of the rrincipal of and/or tke interest on the Bonds of such
series without deduction for such taxes, assessments or other governmental cherges as may be
specifically or gensrally described; and/or

(b) provision for refunding to the holders of tho Sonds of such series, such teaxes,nssess-
wents or other governmental cherges as may be specifically or generally deseribed; and/or

(c) provision for tho exchange or conversion of the Bonds of such series, at the option
of tho holders thereof, for or into other Bonds issuable hereunder of a different series and/
or shares of stook of tho Company or of a successor corporaticn and/or other sechrities; und/cr

(d) provision for a sinking, amortizetion, improvement or other analogous fund; end/or

(e) provision limiting the aggregato principal amount of the Bonds of such series;

all to such extent, at such times and upon such terms and conditions as the Board of Dirsctors of the
Company may deternine ani fix. All Bonds of the same sories shall be identical as to date, date of ma=
turity, rate of irterest, aml terms of redemption, if redecmable, ;

SECTION 7, The Bonds of each series (othor than the initial series, as to which specific pro-
vision is hereinnfter made in Section 15 hereof) shall bo issued in such denominations and shall be num;
bered or other wise distinguished from each other, in gsuch manner or in accrodance with such plan, es
the Board of Directors of the Coupany may deternmine. 1In the absonce of any such determination with re-
spect to the Bends of any particular series, the Bords of such series shall be of the denominations of
$1,000 nnd/or $500, and said Bonds shall be of such respective amounts of said denominations as may be
exocuted by the Tompany and delivered to the corporate Trustee for authentication and delivery,

SECTION 8, 1If and to the extent that the Company, by resolution of its Board of Diroctors or
by an indenture supplemental hereto’authorized by like resolution (or,in the case of the initial sories
of Bonds, by the provisions of Section 15 of this Ifdenture) shall so determins, either at the tire of
the croation of any series of Bonds or at any time thereaftsr , Bords of such ssries may, at the option
of the holders thersof, and upon the surrendor thoreof at the princiral trust office of the corporate
Trustee, ba exchanged for Bonds of the same series of the same aggrogate prinoipal smount, but of a dif
ferent authorized denorination or deneminations, All Bonds so surrendered ani all Bonds deliversd upon
any such exchange shall be accompanied by all unmatured coupons appertalning thereto and all Bonds and
coupons so surrendered shall be forthwith cancelled by the corporate Trustes and thereafter cremated,
All bonds execu‘ed, authenticatod md delivered in exchange for Bonda so surrendered shall be the valid
obligations of the Corpany, evidencing the same debt as the Bonds surrendered, and shall be secured by
the lien of this Indenture and entitlod to all of the benofits and protection hereof to the same exte
es_the Bonds in exchange for which they shall be executed, authenticated and delivered. f

SECTION 9. From time to time the Bonds iisuable hereunder shall be exsecuted on behalf of the
Conpany by its Presidont or a Vice-Prosidont, under its corporste seal thereunto affixed, or, if lawful
engraved, lithographed.or printed thereon in faosimile, and attosted by its Secrotary or an Assistant
Secretary, or by such other lewful form of execution as may be prescribed by resolution of the Board of|
Directors of the Company.  In case any officer of. the Company who shall have signed any Bord or atteste
the seal thoreon shall cease to be such officer of the Company before the Bond so signed or sealed shal
‘fhave beon actunlly muthenticatod and = delivered by the corporate Trustee, such Bond, nevertheless, may
be authenticnted end delivered and issued a3 though the psrson who had signed or soaled such Bond had
not ceased to be such officer-of the Company; end also eny Bond may bo signed on behalf of the Company
and the spal thoreon ray be atteated by such persoz as at the actual date of the executlion of such Bond
shall be%‘x"opur officor of tho Company, although'at the date of such Bond such person sliall not have
boen such officer of tho Company, The coupons’to bo attached to the Bonds shall be authonticated by th
facsimile signature of the presont or any future Treasurer of the Company, and the Com:any may adopt an
use for that purpose the facsimile signature of any person who shall have been such Tressurer,notwith-
standing the fact that ho may not have been such Tresurer-at the date of “such Bond or that he may have
coased to bo such Treasurer’'nt the tire when such Bord shallte actually authenticated and delivered.

. SECTION 10. The Bonds when'oxecuted shanll be delivered to the corporate Trusteo for nuthen(':icn
tion by it; and the corporate:Prubtee shall authonticate and deliver sald Bonds as in this Indenture’:

provided and not otherwise. Only such Ponds a3 shall bear theroon ondorsed a’cortificats of a tﬁéntlgn




