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MORTGAGE

MORTGAGE dated as of the lst day of Gotober,1937, made by THE KAW VALLEY ELECTRIC COOPERATIVE
COMPANY, INC., & cooperative corporation organized and éxisting under the laws of tho State of Kensas
(hereinafter called the "Mortgagor"), to the UNITED STATES OF AMERICA (hereinafter sométimes called the
"ortgagee"), Ty

WHEREAS, the Mortgagor has determined to borrow funds from the Mortgegse fer its lawful ¢ orporate
purpoges and to that end has duly suthorized the execution and delivery of its Fitst Mortgage Note (her|
inafter called the "Note"), of even drte herewith, in the principal amount of two hundred thousand
dollars ($200,000 ), to bo secured by a mortgage in tho terms hereof of the property hereinafter mentiof
ed, described, or referred to; and

WHEREAS, it is contemplated that additionel loans ray from time to time be made by the United
States of Americe to the Mortgegor, pursuant to and for the purposes specified inthe Rural Elsctrificas
tion Act of 1936, and any emendments thoreto hereafter enacted, which loans shall be evidenced by one
or more additional notes (hereinafter called the "additional notes"), the aggrogate principel amount of]
which, together with the principal amount of tho Note, shall not at any:time exceed one million dollars
($1,000,000), to be executed and delivered by the Mortgagor to the United Stetes of America substantial
ly in the form of the Note hereinafter set out with such insertions, variations, and ,omissions therein|
as may be appropriate, and that the additional notes, limited as aforesaid, shall be secured by this
Mortgage equally and ratably with the Note and with one another; and

WHEREAS, the Note is in the following form:

(FORM OF NOTE)
THE KAW VALLEY ELECTRIC COOPERATIVE COMPANY,INC.
FIRST MORTGAGE NOTE
Topeka, Kensas
October 1, 1937

THE EAW VALLEY ELECTRIC COOPERATIVE COMPANY, INC. (hereinafter celled “Corporation"), & corpor=
ation organized end existing under the lams of the State of Kensas, for value received, promism to pay
to the order of the UNITED STATES OF AMERICA at the United States Treasury, Washington, D.C., the sum
of two hundred thousand dollars ($200,000) with interest thereon at the rate of 2,88 per centun per an-|
nuz, at the times and in the manner hereinafter provided.

Interest which shall accrue on this Note to and including April 1,1940 (horeinafter called the
"acerued interest"), shall becomo due and payable as hereinafter provided, Thereafter interest (herein!
after onlléd "eurrent interest") at tho above rate on the outstanding and unpaid principel of this Note|
end on the acorued interest shall become due and peyatle on the first day of each month, Cormencing
with Mey 1,1940, there shall also become due and payable on each interest payment date an emount which,
with current interest payable on such date, shall equel 36,068 per one thousand dollars ($1000) of the
sum of the socrued interest and the prineipal amount of this Note outstanding and unpaid one (1) month
prior to said date., Each such payment, excopt such amount thereof as shall be required to pay current
interest, shall be applied to the payment of or on account of the acorued interest until the accrued
interest shall be fully paid end thereafter shall be appliedto the payment of or on account of the prin
cipal of this Note, Twenty (20) years after the dato of this Note the balance of the unpaid prineipa
of this Note, if any, shall become due and payable. |

The Corporation on any peyment date, as hereinable provided{ may pay 2ll or any part of the prin
oipal amount hereof then remaining unpaid, but so long as eny of the principal amourt hereof shall re-
main wnpaid, the Corporation shall be obligated to mnke the monthly payments in the amount hereinabove

rovided,

: This Note has beon exocuted and delivered under and pursuant to and is secured by a cortnin mort
gage (hereinafter oalled the "Mortgnge"), dated ns of October 1,1937, made by the Corporation to the
United Stetes of America, and is one of several notes (hereinafter celled the "Notes"), limited %o the
aggregate principal amount of one million dollars ($1,000,000), permitted to be executed and delivered
by the Corporation pursuant and subject to the Mortzage, The Mortgage provides that all Notes executed|
and delivered by tho Corporation pursuant to the Mortgage, subjeot to the limitation as to aggrogate
principal amount hereinabove specified, inoluding any Note or Notes which may be executed and delivered
by the Corporation in renemal of or substitution for any outstanding Note, shall bo equally and ratably]
seoured by the Mortgage, without preference, priority-, or distinotion of any one Note over any other
Note and irrespeotivg of the dates of the execution and delivery of the respeotive Notes. Reference is
hereby made to the Mortgage for a desoription of the property mortgaged and pledged, the nature and ex-|
tent of the security and the rights of the holders of Notes with respsct thersto.

In case of default by the Corporation as provided in the Yortgage, all accrued interest on and
all unpaid principal of this lNote and any other Notes at the time outstanding and secured by the Morte-
gage may be declared or may become due and payable in the manner and with the effect provided in the
Yortgage.

thereunto duly authorized and its corporate seal to be hereunto affixed and attested by its Seoretary,
also thereunto duly: authorized, the day and year first above written,

(SEAL) ; THE KAW VALLEY ELECTRIC COOPERATIVE COMPANY, INC.
. By President,

Attost: . Secrotary

AND WHEREAS, all necessary acts, things, and oonditions presoribed by law and by the artioles of|
incorporation and the bylews of the Mortgagor have boen duly performed, done, and complied with, and
the Mortgagor has executed tho Note and this Mortgege in -the oxercisc of legel powers in it vested,and
.11 acts, things, sndoonditions necossary to make the Note a valid and binding cbligation of the Mort-
gegor and to make this Mortgage a ¥alid and binding mortgege to secure the payment of the prinsipal of]
and interest on the Note and all additional notes, limited as aforesaid, and all notes which may te ex-|
ecuted and doliversd In renewal of or substitition for the Nots or any of the additional notes, when
and if executed and delivered, have been duly performed, done and complied with;

NOW THEREFORE, THIS MORTGAGE WITNESSETH: That in order to secure the paynent of the principal of|
end interest on the Note and ell additional notes, limited as aforesald, and all reneval ani substitutep
notes, when and if executed end delivered, acoording to the tenor end effect thereof, and further to saop
oure the due performanco of the covensnts, agreements, and provisions hersin conteined,and to deolare the
terrs and conditims upon vhich the Note, and all additional notes and renewal and substituted notes, if)
any, aré to be secured, the Mortgagor”in considoration of the premises has executed and delivered this
Mortgage and hes mortgaged, warranted, granted, barpeined, sold conveyed, assigned, tranaferred,pledged
and set over and by these presents does mortgage, warrant, grant, bargain, sell, convey, assign,transfe
pledge, and set over unto the Mortgagee and 1ts mssigns all and singular tho following-desoribed pro-
perty (hereinaftor somotimes called the "Mortgaged Property"), situated, lying, or locatod in any one
or more of the counties of Douglas, Jackson, Jefferson, Lyon, Osege, Pottawatomie, Shawmee end Wabaunsep
in the State of Kansas, to wit: )

I

All real eatate, or interests therein, now ownod or which may be hereafter acquired by the Mort-
gagor, together with:all of the right, title, and interest of the uortgagor, now owned or hereafter aoc-
quired, in end to'any end all works, plaats, buildings, struotures, erections, and construotions now o

IN WITNESS WHEREOF the Corporation has caused this Note to be signed in its name by its Presidenft .




